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 BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

C.A.(CAA)/273(MB)2023

FORM NO. CAA. 2

[PURSUANT TO SECTION 230(3) AND RULE 6]

 

IN THE MATTER OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF THE SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SCHEME OF AMALGAMATION OF NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED (‘THE 
TRANSFEROR COMPANY1’) AND NOVA FERTILITY EAST PRIVATE LIMITED (‘THE TRANSFEROR COMPANY 2’) WITH 
RHEA HEALTHCARE PRIVATE LIMITED (‘THE TRANSFEREE COMPANY’) AND THEIR RESPECTIVE SHAREHOLDERS 

Nova Fertility East Private Limited, a company incorporated 
under the applicable provisions of the Companies Act, 1956 and 
having its registered address at Unit No. 7A, 9th Floor Pinnacle 
Corporate Park, Building No.19, A Wing, G-Block, Bandra 
Kurla Complex, Bandra East, Mumbai – 400051

)
)
)
)
)…. Applicant Company 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF THE APPLICANT COMPANY

To,

All the Unsecured Creditors of Nova Fertility East Private Limited (the “Applicant Company” / “Company”)

NOTICE is hereby given that by an order delivered on 15th April 2024, in the Company Scheme Application CA(CAA)/273(MB)2023 (the 
“Order”), the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT” or “Tribunal”) has directed a meeting to be held of the Unsecured 
Creditors of the Applicant Company to consider, and if thought fit, approving with or without modification(s), the arrangement embodied in the 
Scheme of Amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor Company 1’) and Nova Fertility East Private 
Limited (‘the Transferor Company 2’) with Rhea Healthcare Private Limited (‘the Transferee Company’) and their respective shareholders 
(“Scheme”). 

Accordingly, further notice is hereby given that a meeting of the Unsecured Creditors of the Applicant Company will be held at 02:00 p.m. on 
Monday, 10th day of June 2024 at 3rd Floor, East Wing, Raheja Towers, MG Road, Bangalore – 560001, at which time and place you are requested 
to attend. At the meeting, the following resolution will be considered and if thought fit, be passed, with or without modification(s):

“RESOLVED THAT pursuant to the provisions of sections 230 to 232 and all other applicable provisions of the Companies Act, 2013 (“the Act”) 
(including any statutory modifications or re-enactments thereof for the time being in force) and the rules prescribed thereunder and in accordance 
with relevant clauses of the Memorandum of Association and Articles of Association of the Company and subject to such approvals as may be 
required and subject to the sanction of the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) and other regulatory authorities, 
as may be required, and subject to such conditions or guidelines, if any, as may be prescribed or stipulated by the NCLT and / or other regulatory 
authorities, from time to time, while granting such approvals, consents, permissions or sanctions and which may be agreed to by the Board of 
Directors of the Company (‘the Board’ which term shall include Committee(s) constituted / to be constituted by it for this purpose), the Scheme of 
Amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor Company 1’) and Nova Fertility East Private Limited (‘the 
Transferor Company 2’)  with Rhea Healthcare Private Limited (‘the Transferee Company’) and their respective shareholders (“Scheme”) be and 
is hereby approved;

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute 
discretion, deem requisite, desirable, appropriate or necessary to give effect to this resolution and to effectively implement the proposed amalgamation 
embodied in the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or 
imposed by the NCLT while sanctioning the proposed amalgamation embodied in the Scheme or by any authorities under law, and to do and cause to 
do all such acts and things, to resolve any doubts or difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper”

TAKE FURTHER NOTICE that you may attend and vote at the said meeting in person or by proxy provided that a proxy in the prescribed form, 
duly signed by you, is deposited at the registered office of the Applicant Company at Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building 
No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051, not later than 48 (forty-eight) hours before the time fixed for 
the aforesaid meeting. The form of proxy can be obtained free of charge from the registered office of the Applicant Company at Unit No. 7A, 9th 
Floor Pinnacle Corporate Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051 and / or at the corporate 
office of the Applicant Company at 3rd Floor, East Wing, Raheja Towers, MG Road, Bangalore – 560001 and / or at the office of its advocates 
M/s. Dhaval Vussonji & Associates, Advocates at 113-114 Free Press Journal Marg, Nariman Point, Mumbai-400 021 and / or email to sreeja.n@
motherhoodindia.com
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TAKE FURTHER NOTICE that in compliance with the provisions of Sections 230-232 of the Companies Act, 2013 and Rule 6(3) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Applicant Company has provided the facility of voting by polling 
paper at the venue of the meeting to be held on Monday, 10th  day of June 2024.

Copies of the Scheme, and of the Statement under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index, can be obtained 
free of charge on all working days between 09:30 a.m. and 06:30 p.m from the registered office of the Applicant Company at Unit No. 7A, 9th 
Floor Pinnacle Corporate Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051 and / or at the corporate 
office of the Applicant Company at 3rd Floor, East Wing, Raheja Towers, MG Road, Bangalore – 560001 and / or at the office of its advocates 
M/s. Dhaval Vussonji & Associates, Advocates at 113-114 Free Press Journal Marg, Nariman Point, Mumbai-400 021 and / or email to sreeja.n@
motherhoodindia.com 

Mr. Raghunath Bhatt  shall be the Chairperson, of the said meeting including for any adjournment or adjournments thereof. The Scheme, if approved 
in the aforesaid meeting, will be subject to the subsequent approval of the Tribunal.

A copy of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in the Index are enclosed.

Sd/-
_______________________

Raghunath Bhatt 
Chairperson for the meeting

Dated this 07th day of May 2024

Registered Office: Unit No.  7A, 9th Floor Pinnacle Corporate Park, Building No.19, 
  A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051

Notes:

1. Only the Unsecured Creditors of the Applicant Company may attend and vote either in person or by proxy (a proxy need not be an Unsecured 
Creditor of the Applicant Company) or in the case of a body corporate, by a representative authorised under Section 113 of the Companies 
Act, 2013 at the meeting of the Unsecured Creditors of the Applicant Company. The authorised representative of a body corporate which is 
an Unsecured Creditor of the Applicant Company may attend and vote at the meeting of the Unsecured Creditors of the Applicant Company 
provided a copy of the resolution of the board of directors or other governing body of the body corporate authorising such representative 
to attend and vote at the meeting of the Unsecured Creditors of the Applicant Company, duly certified to be a true copy by a director or the 
manager or the secretary or other authorised officer of such body corporate, is deposited at the registered office of the Applicant Company i.e., 
Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051 
not later than 48 (forty-eight) hours before the commencement of the meeting.

2. The instrument of proxy in order to be effective, shall be in the prescribed form and should be duly signed  by the person entitled to attend 
and vote at the aforesaid meeting and filed with the Applicant Company at its registered office i.e., Unit No. 7A, 9th Floor Pinnacle Corporate 
Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051 not later than 48 (forty-eight) hours before 
the commencement of the meeting.

3. A proxy Form is attached to this Notice and can also be obtained free of charge from the registered office of the Applicant Company at Unit 
No. 7A, 9th Floor Pinnacle Corporate Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051 and / 
or at the corporate office of the Applicant Company at 3rd Floor, East Wing, Raheja Towers, MG Road, Bangalore – 560001 and / or at the 
office of its advocates M/s. Dhaval Vussonji & Associates, Advocates at 113-114 Free Press Journal Marg, Nariman Point, Mumbai-400 021 
and / or email to sreeja.n@motherhoodindia.com.

4. All alterations made in the form of proxy should be initialed.

5. No person shall be appointed as a proxy who is a minor.

6. The quorum of the meeting of the Unsecured Creditors of the Applicant Company shall be as per the provisions of section 103 of the 
Companies Act, 2013 i.e. 5 Unsecured Creditors of the Applicant Company that are present in person or proxy as per the provisions of section 
103 of Companies Act, 2013. If the quorum is not present within half an hour from the time appointed for holding a meeting of the company, 
the meeting shall stand adjourned to the same day in the next week at the same time and place, or to such other date and such other time and 
place as the Board may determine. In case of an adjourned meeting or of a change of day, time or place of meeting, the company shall give not 
less than three days notice to the members either individually or by publishing an advertisement in the newspapers (one in English and one in 
vernacular language) which is in circulation at the place where the registered office of the company is situated and if at the adjourned meeting 
also, a quorum is not present within half-an-hour from the time appointed for holding meeting, the members present shall be the quorum.

7. The Unsecured Creditors or his proxy, attending the meeting, is requested to bring the Attendance Slip duly completed and signed.

8. The documents referred to in the accompanying Explanatory Statement shall be open for inspection by the Unsecured Creditors at the 
registered office of the Applicant Company between 09:30 a.m. and 06:30 p.m. on all working days  up to the date of the meeting.

9. The Notice is being sent to the Unsecured Creditors of the Applicant Company as on 31st January 2024. 

10. The Unsecured Creditors as per books of accounts of the Applicant Company as on 31st January 2024 will be entitled to exercise their right 
to vote on the above meeting.
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11. The value of the outstanding dues as on 31st January 2024 as appearing in the books of the Applicant Company shall be reckoned for the 
purpose of the meeting.

12. In accordance with the provisions of Sections 230 – 232 of the Companies Act, 2013, the Scheme shall be acted upon only if a majority of 
persons representing three fourth in value of the Unsecured Creditors of the Applicant Company, present and voting in person or by proxy in 
the meeting, agree to the Scheme. 

13. The notice convening the meeting will be published through advertisement in (i) Free Press Journal in English; (Mumbai Edition) and (ii) 
translation thereof in Navshakti in Marathi language, both circulated in Mumbai. 

14. Mr. Vivek Mishra (M/s M&A Associates), Practicing Company Secretaries shall be the scrutinizer to conduct the voting process through 
polling at the venue of the meeting in a fair and transparent manner. 

15. The scrutinizer will submit the report to the Chairman of the meeting after completion of the scrutiny of the votes cast by the Unsecured 
Creditors of the Applicant Company through polling paper at the venue of the meeting. The scrutinizer’s decision on the validity of the vote 
shall be final. The results, together with the Scrutinizer’s Reports, will be displayed at the registered office of the Applicant Company.

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
C.A.(CAA)/273(MB)2023

IN THE MATTER OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF THE SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013

AND
IN THE MATTER OF SCHEME OF AMALGAMATION OF NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED (‘THE 

TRANSFEROR COMPANY 1’) AND NOVA FERTILITY EAST PRIVATE LIMITED (‘THE TRANSFEROR COMPANY 
2’) WITH RHEA HEALTHCARE PRIVATE LIMITED (‘THE TRANSFEREE COMPANY’) AND THEIR RESPECTIVE 

SHAREHOLDERS

Nova Fertility East Private Limited, a company incorporated 
under the applicable provisions of the Companies Act, 1956 and 
having its registered address at Unit No. 7A, 9th Floor Pinnacle 
Corporate Park, Building No.19, A Wing, G-Block, Bandra 
Kurla Complex, Bandra East, Mumbai-400051

)
)
)
)
)…. Applicant Company 

EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232(1) AND (2) AND 102 OF THE COMPANIES ACT 2013 READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE NOTICE OF 
THE NCLT CONVENED MEETING OF THE UNSECURED CREDITORS OF THE APPLICANT COMPANY

1. A meeting of the Unsecured Creditors of Nova Fertility East Private Limited (hereinafter referred to as “Applicant Company” or “the 
Transferor Company 2” or “the Company”) is being convened and held at 02:00 p.m. on Monday, 10th day of June 2024 at 3rd Floor, East 
Wing, Raheja Towers, MG Road, Bangalore – 560001,  to consider and if thought fit, approving with or without modification(s), the proposed 
Sc heme of Amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor Company 1’) and Nova Fertility East 
Private Limited (‘the Transferor Company 2’)  with Rhea Healthcare Private Limited (‘the Transferee Company’) and their respective 
shareholders (‘the Scheme’) under Sections 230 to 232 of the Companies Act, 2013 (“Act”) and other applicable provisions of the Act and 
rules and regulations made thereunder.

2. A copy of the Scheme as approved by the Board of Directors of the Company at its meeting held on 23rd May 2023, is attached to this 
explanatory statement and forms part of this statement.

3. BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:

 Nova Pulse IVF Clinic Ahmedabad Private Limited (“the Transferor Company 1”) 

 a) Nova Pulse IVF Clinic Ahmedabad Private Limited, was incorporated on 22nd August 2003 in the State of Gujarat in the name of 
‘Advanced Fertility and Endoscopic Centre Private Limited’. Pursuant to the issue of fresh certificate of incorporation consequent upon 
change of name dated 24th August 2006, the name was changed from ‘Advanced Fertility and Endoscopic Centre Private Limited’ to 
‘Pulse Womens Hospital Private Limited’. Further pursuant to issue of fresh certificate of incorporation consequent upon the change 
of name dated 16th November 2011, the name was changed from ‘Pulse Womens Hospital Private Limited’ to ‘Nova Pulse IVF Clinic 
Ahmedabad Private Limited’. The Corporate Identification Number of the Transferor Company 1 is U85110MH2003PTC399964. 
The Permanent Account Number of the Transferor Company 1 is AAECA7417Q. Email id of the Transferor Company 1 is sreeja.n@
motherhoodindia.com  

 b) The registered office of the Transferor Company 1 is situated at Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building No.19, A 
Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051. 

 c) There has been change in the registered office of the Transferor Company 1 from the State of Gujarat to the State of Maharashtra, under 
the jurisdiction of Registrar of Companies, Mumbai in the last 5 years.
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 d) The details of the Authorised, Issued, Subscribed and Paid-up share capital of the Transferor Company 1 as on 31st January 2024 are 
as under:

Share Capital Amounts in INR
Authorized Share Capital
1,50,000 Equity Shares of INR 10/- each 15,00,000/-
TOTAL 15,00,000/-
Issued, Subscribed and Paid-Up Share Capital
7,550 Equity Shares of INR 10/- each, fully paid up 75,500/-
TOTAL 75,500/-

  Subsequent to the above date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the Transferor 
Company 1. 

 e) The shares of the Transferor Company 1 are not listed on any stock exchanges.

 f) The Transferor Company 1 is engaged in the business of providing assisted fertility treatments, assisted insemination services, In Vitro 
fertilization services and treatments for Infertility. 

 g) The objects for which the Transferor Company 1 has been established are set out in its Memorandum of Association. The main objects 
of the Transferor Company 1 are set out hereunder:

 	 1.	 To	set	up	hospitals,	clinics	and	centres	to	carry	out	various	procedures	in	the	field	of	Obstertics,	Gynaecology	and	Endoscopy	
and	to	conduct	basic	and	applied	research	in	the	field	of	Obstertics,	Gynaecology	and	Endoscopy.	To	carry	on	the	business	of	
manufacturing,	ginning,	pressing,	spinning,	balers,	job	workers	or	undertake	dyeing,	bleaching,	sanforising,	mercerising,	printing	
or	otherwise	processing	of	man-made	cotton,	fibres,	cotton	fibres,	fabrics	of	cotton,	whether	on	handlooms	or	powerlooms	and	
to run cotton mill.

	 2.	 To	establish,	undertake,	maintain,	conduct,	set	up,	run,	operate	and	control	hospitals,	nursing	homes,	maternity	homes,	medical	and	
X-ray	clinics,	polyclinics,	dispensaries,	health-centres,	medical	checkup	centres,	psychiatric,	surgical,	orthopaedic,	diagnostic	
and	health	centres,	facilities	and	conveniences,	eye,	ear	and	throat	centres	for	prevention,	cure,	treatment,	prophylectic		of	all	and	
any	kind	or	branch	of	medical	science	including	allopathic,	ayurvedic,	unanni,	homeopathy	and	nature	cure	treatment	and	to	run	
for	the	patients’	health	resorts	and	convalescing		homes

 h) There has been no change in the object clause of the Transferor Company 1 in the last 5 years.

  Nova Fertility East Private Limited (“the Applicant Company” or “the Transferor Company 2”) 

 a) Nova Fertility East Private Limited, was incorporated on 28th March 2014 in the State of West Bengal in the name of ‘Papilio Healthcare 
Private Limited’. Pursuant to the issue of fresh certificate of incorporation consequent upon change of name dated 4th February 2020, 
the name was changed from ‘Papilio Healthcare Private Limited’ to ‘Nova Fertility East Private Limited’. The Corporate Identification 
Number of the Transferor Company 2 is U93000MH2014PTC416797. The Permanent Account Number of the Transferor Company 2 
is AAHCP9483A. Email id of the Transferor Company 2 is sreeja.n@motherhoodindia.com.  

 i) The registered office of the Transferor Company 2 is situated at Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building No.19, A 
Wing, G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051. 

 j) There has been change in the registered office of the Transferor Company 1 from the State of West Bengal to the State of Maharashtra, 
under the jurisdiction of Registrar of Companies, Mumbai in the last 5 years.

 b) The details of the Authorised, Issued, Subscribed and Paid-up share capital of the Transferor Company 2 as on 31st January 2024 are 
as under:

Share Capital Amounts in INR
Authorized Share Capital
5,00,000 Equity Shares of INR 10/- each 50,00,000/-
TOTAL 50,00,000/-
Issued, Subscribed and Paid-Up Share Capital
4,81,666 Equity Shares of INR 10/- each, fully paid up 48,16,660/-
TOTAL 48,16,660/-

  Subsequent to the above date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the Transferor 

 c) The shares of the Transferor Company 2 are not listed on any stock exchanges.

 d) The Transferor Company 2 is engaged in the business of providing services in In Vitro Fertilization and other In Vitro related healthcare 
services. 

 e) The objects for which the Transferor Company 2 has been established are set out in its Memorandum of Association. The main objects 
of the Transferor Company 2 are set out hereunder:

  1. To purchase, lease or otherwise acquire, establish, maintain, operate, run, manage or administer hospitals, medicate, daycare and 
healthcare centers, nursing homes, clinics for indoor and outdoor patients and facilities for reception and treatment of persons 
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suffering from injuries and illness, disabilities and deficiencies of any kind or nature whatsoever, and treatment of persons 
requiring medical attention or rehabilitation, with a special emphasis on women and children.

  2. To provide medical relief to the public in all branches of medical sciences by all available means and also to carry on the business 
of design, manufacture, import, export, buy, sell or lease out, install, maintain and deal in any kind of equipment, instruments, 
medicines and drugs for hospitals, dispensaries, clinics, laboratories and health clubs.

  3. To undertake, promote, or engage in all kinds of research including clinical research and development work required to promote, 
assist or engage in setting up hospitals and facilities for manufacturing medical equipment and also to set up laboratories, 
purchase, take on lease and acquire any equipment and instruments required for carrying out medical research and to educate and 
train medical students, nurses, midwives and hospital administrators and to grant such diplomas or recognitions as the company 
may prescribe or deem fit from time to time and to grant stipends, scholarships or any other assistance, monetary or otherwise 
whomsoever to further the course of medicine and/or medical research.

  4. To plan, procure and provide hardware and software, medical and allied equipments for functional general use in the hospitals 
dispensaries, clinics, laboratories and health clubs.

  5. To provide research facilities including founding, establish mentor take over and or otherwise conduct research institutions for 
carrying on research basis and applied in all systems and disciplines of medical and surgical knowledge keeping in view the 
socio- medical needs of the affected community and also to encourage the discovery of new medical and/or surgical management 
of diseases and applications and to investigate and make know the nature and merits of investigations and findings and research in 
the said field and to acquire any patent licenses on other protective devices relating to the results of any discovery, investigations, 
findings or researches and to acquire any processes upon such term as may seem expedient and to improve the same and to 
undertake the manufacture of any product developed and/or to give licenses for the manufacture of the same to other and either 
or market the same.

 f) There has been no change in the object clause of the Transferor Company 2 in the last 5 years.

  Rhea Healthcare Private Limited (“the Transferee Company”)

 a) Rhea Healthcare Private Limited was incorporated on 14th May 2008 in the State of Tamil Nadu. The Corporate Identification 
Number of the Transferee Company is U85110MH2008PTC375300. The Permanent Account Number of the Transferee Company is 
AADCR9846F. Email id of the Transferee Company is sreeja.n@motherhoodindia.com.

 b) The registered office of the Transferee Company is at Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building No.19, A Wing, 
G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051. 

 c) There has been change in the registered office of the Transferee Company from the State of Karnataka to the State of Maharashtra, 
under the jurisdiction of Registrar of Companies, Mumbai in the last 5 years.

 d) The details of the Authorised, issued, subscribed and paid-up share capital of the Transferee Company as on 31st January 2024 is as 
under:

Share Capital Amounts in INR
Authorized Share Capital
2,72,36,54,960 Equity Shares of INR 1/- each 2,72,36,54,960/-
50,00,000 Preference Shares of INR 1/- each 5,00,000/-
TOTAL¬ 2,72,41,54,960/-
Issued, subscribed and paid-up Share Capital
1,08,03,836 Equity Shares of INR 1/- each, fully paid up 1,08,03,836/-
TOTAL 1,08,03,836/-

  Subsequent to the above date, there has been no change in the issued, subscribed and paid-up capital of the Transferee Company. 

 e) The Transferee Company is engaged in the business of running 14 hospitals and 2 clinics under the brand name of Motherhood 
hospitals. 

 f) The objects for which the Transferee Company has been established are set out in its Memorandum of Association. The main objects 
of the Transferee Company are as follows:

  1. To Construct, establish and manage hospitals, clinical laboratories, diagnosis centers and allied institutions for providing most 
advanced specialist medical and surgical treatment especially in maternal healthcare, child delivery noenatalscience, pregnancy, 
parental and gynecological needs including mother and child care needs.

 g) There has been no change in the object clause of the Transferee Company in last 5 years.

4. BACKGROUND OF THE SCHEME

 The Scheme inter-alia provides for the following:

 (i) Amalgamation of the Transferor Company 1 and Transferor Company 2 with the Transferee Company;

 (ii) Issuance of shares by the Transferee Company to the shareholders of the Transferor Company 2; and

 (iii) Dissolution of the Transferor Company 1 and Transferor Company 2 without winding up.



7

5. RATIONALE OF THE SCHEME

 The Transferor Company 1, Transferor Company 2 and the Transferee Company are engaged in similar business and believes that the 
following benefits will accrue:

 a) Consolidation and integration will result in greater / economies of scale, earning predictability, stronger revenue and improved 
competitiveness thereby reducing business risks for mutual benefit of the stakeholders;

 b) Streamlining and simplification of the group structure leading to better administration and cost savings;

 c) Significant reduction in the multiplicity of legal and regulatory compliances and cost required at present to be carried out by the entities; 
and

 d) Concentrated effort and focus by the management to grow the business by eliminating duplicative communication and burdensome 
co-ordination efforts.

6. SALIENT FEATURES OF THE SCHEME 

 Salient features of the scheme are set out as below:

 • This Scheme (defined herein) provides for amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor 
Company 1’) and Nova Fertility East Private Limited (‘the Transferor Company 2’) with Rhea Healthcare Private Limited (‘the 
Transferee Company’) by way of amalgamation pursuant to Sections 230 to 232 and other relevant provisions of the Companies Act, 
2013, read with the applicable rules of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.

 • ‘Appointed Date’ means April 1, 2023, or such other date as may be approved by the Hon’ble NCLT or any other Appropriate Authority.

 • ‘Effective Date’ means the last of the dates on which the conditions specified in Clause 16 of the Scheme are complied with. Any 
reference in this Scheme to ‘upon the Scheme becoming effective’ or ‘on the Scheme becoming effective’ shall mean the Effective 
Date.

 • ‘Ongoing Schemes’ means the (i) Scheme of Amalgamation of Heal Holdings with Rhea Healthcare Private Limited (the Transferee 
Company herein) and their respective shareholders (ii) Scheme of Amalgamation of Nova Medical Centers Private Limited and Nova 
Pulse IVF Clinic Private Limited and Nova Medical Centers NCR Region Private Limited and DSR Healthcare Private Limited and 
Motherhood Fertility Private Limited and Neo Art Repository Private Limited with Rhea Healthcare Private Limited (the Transferee 
Company herein) and their respective shareholders under Sections 230-232 of the Act pending before the NCLT.

 • ‘Scheme’ or ‘the Scheme’ or ‘this Scheme’ means this Scheme of Amalgamation in its present form, submitted to NCLT or any other 
Appropriate Authority for sanction with any modification(s) as made under Clause 18 of this Scheme or as approved or directed by the 
National Company Law Tribunal or any other Appropriate Authority.

 • With effect from the Appointed Date, the entire business and undertaking of the Transferor Companies, including all the debts, liabilities, 
losses, duties and obligations, including those arising on accounts of taxation laws and other allied laws, of the Transferor Companies 
of every description and also including, without limitation, all the movable and immovable properties and assets (whether tangible 
or intangible) of the Transferor Companies comprising, amongst others, all investments, receivables, actionable claims, furniture and 
fixtures, office equipment, telephones, telexes, facsimile and other communication facilities and business licenses, permits, deposits, 
authorizations, approvals, lease, tenancy rights, permissions, incentives, if any, and all other rights, know-how, trade secrets, patents, 
trademarks, service marks, other intellectual property rights, logos, corporate names, brand names, domain names, registrations, title, 
interests, software, website content (including text graphics, images, audio, video and data), contracts including but not limited to 
contracts entered into with customers, vendors and service providers, consents, approvals and rights and powers of every kind, nature 
and description whatsoever, privileges, liberties, easements, advantages, benefits and approvals shall under the provisions of Sections 
230 to 232 of the Act and pursuant to the order of the NCLT or any other Appropriate Authority, sanctioning this Scheme, without 
further act, instrument or deed, but subject to the charges affecting the same as on the Effective Date, be transferred and / or deemed to 
be transferred to and vested in the Transferee Company, as a going concern so as to become the properties, assets, rights, business and 
undertaking of the Transferee Company.

 • The consideration pursuant to the Scheme determined on the basis of the valuation report dated 23rd May 2023 obtained from 
independent registered valuer i.e. Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: IBBI/RV/07/2021/13796) 
is as under:

  Upon coming into effect of the Scheme and in consideration for the amalgamation of the Transferor Companies into the Transferee 
Company, the Transferee Company shall, without any application, act or deed, issue and allot equity shares of face value of INR 1 each, 
credited as fully paid up, to the extent indicated below, to the members (other than the shares held by the Transferee Company) of the 
Transferor Companies whose name appear in the Register of Members of the Transferor Company as on the Record Date or to their 
respective heirs, executors, administrators or other legal representatives or the successors-in-title, as the case may be, in the following 
manner:

  a) Equity Shareholders of Transferor Company 1

   “Upon the Ongoing Schemes becoming effective, the Transferor Company 1 shall become a wholly owned subsidiary of the 
Transferee Company. Therefore, upon amalgamation of the Transferor Company 1 into the Transferee Company, no shares of the 
Transferee Company shall be issued or allotted to the members of the Transferor Company 1.”
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  b) Equity Shareholders of Transferor Company 2

   “998 (Nine Hundred and Ninety-Eight only) fully paid-up Equity Shares of INR 1 each of the Transferee Company shall be 
issued and allotted as fully paid up to the equity shareholders of the Transferor Company 2 for every 1,000 (One Thousand only) 
fully paid-up Equity Share of INR 10 each held in the Transferor Company 2.”

 • Notwithstanding anything to the contrary in this Scheme, upon the Scheme becoming effective, the Transferee Company shall give 
effect to the accounting treatment in its books of accounts as per the ‘Pooling of Interest Method’ laid down by Appendix C of the 
Indian Accounting Standard 103 ‘Business Combination’, notified under the provisions of the Act, as may be amended from time to 
time and on the date determined in accordance with Ind AS:

 • Upon the Scheme becoming effective, the Transferor Companies shall stand dissolved without being wound up in accordance with the 
provisions of section 230 to 232 of the Act.

 • This Scheme is and shall be conditional upon and subject to:

  a) The Scheme being approved by the requisite majority of the shareholders and / or creditors of the Transferor Companies and the 
Transferee Company as may be directed by the Hon’ble NCLT or such competent authority;

  b) The sanction / approval to the Scheme by the Hon’ble NCLT;

  c) The certified copy of the order passed by the Hon’ble NCLT sanctioning the Scheme being filed with the Registrar of Companies 
by the Transferor Companies and the Transferee Company;

  d) Compliance with such other conditions as may be imposed by the Hon’ble NCLT or other regulatory authorities; and 

  e) Effectiveness of the Ongoing Schemes.

  You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The aforesaid are only some 
of the key provisions of the Scheme.

7. CAPITAL STRUCTURE PRE AND POST AMALGAMATION

 The pre-amalgamation capital structure of the Transferor Company 1, Transferor Company 2 and the Transferee Company are mentioned in 
paragraph 3 above.

8. PRE AND POST SHAREHOLDING PATTERN

8.1. The pre-amalgamation shareholding pattern of the Transferor Company 1 as on 30th April 2024  is as follows:

 Equity shares

Sr. No. Name of the shareholder No. of equity shares held Shareholding as % of total no of equity shares issued
1 Rhea Healthcare Private Limited 7449 ~ 100%
2 Kumar Shobhit Agarwal

(nominee of Rhea Healthcare Private Limited)
1 Nominal

Total 7,550 100.00%

8.2. The pre-amalgamation shareholding pattern of the Transferor Company 2 as on 30th April, 2024 is as follows:

 Equity shares

Sr. No. Name of the shareholder No. of equity shares held Shareholding as % of total no 
of equity shares issued

1 Rohit Gutgutia 74,750 15.52%
2 Ayanabh Debgupta 25,107 5.21%
3 Rhea Healthcare Private Limited 3,81,809 79.27%

Total 4,81,666 100.00%

8.3. The pre-amalgamation and post-amalgamation shareholding pattern of the Transferee Company as on 30th April, 2024 is as follows:

 Equity shares

Sr. No Name of the shareholder Pre -Scheme Post – Scheme
No of Shares % No of Shares %

1 Dr. Mohammed Rehan Sayeed 52,240 0.48% 52,240 0.48%
2 Asia Healthcare Holdings Pte Ltd. 1,06,15,485 98.23% 1,06,15,485 97.33%
3 Rajesh Shivan 5,200 0.05% 5,200 0.05%
4 Kumar Shobhit Agarwal 13,929 0.13% 13,929 0.13%
5 Venkatraman Vijayarathna 2,541 0.02% 2,541 0.02%
6 Oikos Asia Healthcare Limited 13,735 0.13% 13,735 0.13%
8 Dr. Sireesha Yellamareddygari 9,330 0.09% 9,330 0.09%
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9 Dr. Kumari Deepmala 7,371 0.07% 7,371 0.07%
10 Dr. Prathap Chandra 9,275 0.09% 9,275 0.09%
11 Shubham Saboo 2,512 0.02% 2,512 0.02%
12 Vishal Bali 53,891 0.50% 53,891 0.49%
13 Anurag Dalmia 160 Nominal 160 Nominal
14 Ritesh Pandey 328 Nominal 328 Nominal
15 Shobhit Agarwal - Trustee - NMC ESOP Trust 17,839 0.17% 17,839 0.16%
16 Gautham CB 1,855 0.02% 1,855 0.02%
17 Stutee Premi 1,060 0.01% 1,060 0.01%
18 Rohit Gutgutia - - 74,601 0.68%
19 Ayanabh Debgupta - - 25,057 0.23%

Total 1,08,06,751 100.00% 1,09,06,408 100.00%
9. EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

9.1. The Directors and Key Managerial Personnel (“KMP”) and their respective relatives of the Transferor Company 1, the Transferor Company 
2 and the Transferee Company are not in any manner interested in the Scheme except in the capacity of shareholder and / or promoter of the 
Transferor Company 1 or Transferor Company 2 and / or the Transferee Company respectively. 

9.2. The details of the present directors and KMP of the Transferor Company 1 and their respective shareholdings in the Transferor Company 1, 
the Transferor Company 2 and the Transferee Company as on 31st January 2024 are as follows:

 Equity shares

Name of Directors / KMP Designation Equity Shares of 
the Transferor 

Company 1

Equity Shares of 
the Transferor 

Company 2

Equity Shares of 
the Transferee 

Company
Kumar Shobhit Agarwal Director - - 13,929
Vishal Bali Nominee Director - - 53,891
Ritesh Pandey Director - - 328

9.3. The details of the present directors and KMP of the Transferor Company 2 and their respective shareholdings in the Transferor Company 1, 
the Transferor Company 2 and the Transferee Company as on 31st January 2024 are as follows:

 Equity shares

Name of Directors / KMP Designation Equity Shares of 
the Transferor 

Company 1

Equity Shares of 
the Transferor 

Company 2

Equity Shares of 
the Transferee 

Company
Ritesh Pandey Director - - 328
Rohit Gutgutia Director - 74,750 -
Vishal Bali Director - - 53,891
Ayanabh Debgupta Director - 25,107 -
Kumar Shobhit Agarwal Director - - 13,929

9.4. The details of the present directors of the Transferee Company and their respective shareholdings in the Transferor Company 1, the Transferor 
Company 2 and the Transferee Company as on 31st January 2024 are as follows:

 Equity shares

Name of Directors / KMP Designation Equity Shares of 
the Transferor 

Company 1

Equity Shares of 
the Transferor 

Company 2

Equity Shares of 
the Transferee 

Company
Venkatraman Vijayarathna Whole-time director - -
Mayank Rawat Nominee Director - - -
Bhushan Sudhir Bopardikar Nominee Director - - -
Vishal Bali Nominee Director - - 53,891
Ritesh Pandey Director - - 328
Kumar Shobhit Agarwal Director - - 13,929
Kumar Shobhit Agarwal Director - - 13,929

10. GENERAL

10.1. The Transferor Company 1, the Transferor Company 2 and the Transferee Company have made joint application before the NCLT for the 
sanction of the Scheme under Section 230-232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013. 

10.2. Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: IBBI/RV/07/2021/13796), has recommended the ratio for the 
Scheme of Amalgamation of the Transferor Company 1 and the Transferor Company 2 with the Transferee Company and their respective 
shareholders.  
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10.3. There are no Secured Creditors in the Transferor Company 1 and the Transferor Company 2 as on 31st January 2024.

10.4. The amount due to 79 Unsecured Creditors of the Transferor Company 1 as on 31st January 2024 as per its books of accounts is INR 
22,92,187/-.

10.5. The amount due to 399 Unsecured Creditor of the Transferor Company2 as on 31st January 2024 as per its books of accounts is INR 
7,28,06,891/-.

10.6. The amount due to 6 Secured Creditors of the Transferee Company as on 31st January 2024 as per its books of accounts is INR 1,89,77,50,504/-
.

10.7. The amount due to 2,475 Unsecured Creditors of the Transferee Company as on 31st January 2024 as per its books of accounts is INR 
45,51,39,529/-.

10.8. The rights and interests of the Secured Creditors and of the Unsecured Creditors of the Transferee Company will not be prejudicially affected 
by the Scheme as no sacrifice or waiver is, at all, called from them nor their rights sought to be modified in any manner and post the Scheme, 
the Transferee Company will be able to meet its liabilities as they arise in the ordinary course of business.

10.9. The Scheme will not cast any additional burden either on the shareholders or creditors of the Transferee Company nor will it affect the interest 
of any of the shareholders or creditors. 

10.10. The Scheme does not involve any capital or debt restructuring.

10.11. No winding up / liquidation proceedings / corporate insolvency resolution process is pending against the Transferor Company 1, Transferor 
Company 2 and / or the Transferee Company.

10.12. No investigation or proceedings under the Companies Act, 1956 / Companies Act, 2013 have been instituted or are pending in relation to the 
Transferor Company 1, the Transferor Company 2 and / or the Transferee Company.

10.13. The Transferor Company 1, the Transferor Company 2 and / or the Transferee Company and their respective promoters and directors are not 
willful defaulters, fraudulent borrowers.

10.14. A copy of the Scheme would be filed with the Registrar of Companies, by each of the Transferor Company 1, the Transferor Company 2 and 
the Transferee Company.

10.15. Approvals / sanctions / no-objections from certain regulatory and governmental authorities will be required for the Scheme and these will be 
obtained at the appropriate time.

10.16. In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand revoked, cancelled and be of no effect and null 
and void. 

10.17. Names and addresses of the Directors and/or Promoters of the Transferor Company 1 as on 31st January 2024 are as under: 

Name of the Director Address
Kumar Shobhit Agarwal Villa No. 139, Prestige Silver Oak, ECC Road, Near GR Tech Park, Whitefield, Ramagondanahalli, 

Bangalore- 560 066 
Vishal Bali Villa GE-09, Divyashree 77 East, 132 Yemalur Main Road, Kadubeeshanahalli, Bangalore, Karnataka-560 

037 Karnataka 
Ritesh Pandey B1-4062, 6th Floor, Sobha Morzaria Grandeur 2, 4/1, Bannerghatta Road, Dairy Circle Flyover, Bhavani 

Nagar, Dharmaram College, Bangalore-560 029

10.18. Names and addresses of the Directors and/or Promoters of the Transferor Company 2 as on 31st January 2024 are as under: 

Name of the Director Address
Ritesh Pandey B1-4062, 6th Floor, Sobha Morzaria Grandeur 2, 4/1, Bannerghatta Road, Dairy Circle Flyover, Bhavani 

Nagar, Dharmaram College, Bangalore-560 029
Rohit Gutgutia 19 Fern Gariahat, Ballygunge, Kolkata, West Bengal- 700 019
Vishal Bali Villa GE-09, Divyashree 77 East, 132 Yemalur Main Road, Kadubeeshanahalli, Bangalore, Karnataka-560 

037 Karnataka
Ayanabh Debgupta Flat- H 1, Block- G, Sherwood Estate 169 N.S.C. Bose Road, Rajpur Sonarpur(M), Narendrapur Sonarpur 

South 24 Parganas, Kolkata, West Bengal- 700 103
Kumar Shobhit Agarwal Villa No. 139, Prestige Silver Oak, ECC Road, Near GR Tech Park, Whitefield, Ramagondanahalli, 

Bangalore- 560 066

10.19. Names and addresses of the Directors and Promoters of the Transferee Company as on 31st January 2024 are as under:

Name of the Director Address
Venkatraman Vijayarathna F-307, Redwood Block, Raheja Residency Apts, Near Wipro Park Koramangala 3rd Block, Venkatapura, 

Koramangala Bangalore- 560 034
1105, Tower-B, Ashok Tower, Dr. B. Ambedkar Road, Parel Mumbai, Mumbai City, Maharashtra- 400 
012
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Mayank Rawat 1105, Tower-B, Ashok Tower, Dr. B. Ambedkar Road, Parel Mumbai, Mumbai City, Maharashtra- 400 
012

Bhushan Sudhir Bopardikar 702 Jai Arati Apartment, Pt CR Vyas Marg, Swastik Park, Chembur Near Sushrut Hospital, Mumbai, 
Maharashtra- 400 071 

Vishal Bali Villa GE-09, Divyashree 77 East, 132 Yemalur Main Road, Kadubeeshanahalli, Bangalore, Karnataka-560 
037 Karnataka

Ankur Nand Thadani 01 Wadhawa Samarpan, Off Carter Road Union Park, Pali Hill, Bandra West Mumbai Maharashtra 
Ritesh Pandey B1-4062, 6th Floor, Sobha Morzaria Grandeur 2, 4/1, Bannerghatta Road, Dairy Circle Flyover, Bhavani 

Nagar, Dharmaram College, Bangalore-560 029 
Kumar Shobhit Agarwal Villa No. 139, Prestige Silver Oak, ECC Road, Near GR Tech Park, Whitefield, Ramagondanahalli, 

Bangalore- 560 066 

10.20. Details of Directors of the Transferor Company 1 who voted in favour / against / did not participate on resolution passed at the meeting of the 
Board of Directors of the Transferor Company 1 are given below:

Name of the Director Voted in favour / against / did not participate
Kumar Shobhit Agarwal Voted in Favour
Vishal Bali Voted in Favour
Ritesh Pandey Voted in Favour

10.21. Details of Directors of the Transferor Company 2 who voted in favour / against / did not participate on resolution passed at the meeting of the 
Board of Directors of the Transferor Company 2 are given below:

Name of the Director Voted in favour / against / did not participate
Ritesh Pandey Voted in Favour
Vishal Bali Voted in Favour
Kumar Shobhit Agarwal Voted in Favour
Rohit Gutgutia Not Participated
Ayanabh Debgupta Not Participated 

10.22. Details of directors of the Transferee Company who voted in favour / against / did not participate on resolution passed at the meeting of the 
Board of Directors of the Transferee Company are given below: 

Name of the Director Voted in favour / against / did not participate
Mayank Rawat Voted in Favour
Bhushan Sudhir Bopardikar Voted in Favour
Vishal Bali  Voted in Favour
Ankur Nand Thadani Voted in Favour
Ritesh Pandey Voted in Favour
Venkatraman Vijayarathna Not Applicable – as Vijayarathna Venkatraman was appointed with effect from 23rd November, 2023
Kumar Shobhit Agarwal Not Applicable – as Kumar Shobhit Agarwal was appointed with effect from 23rd November, 2023

10.23. A report adopted by the Directors of the Transferor Company 1, the Transferor Company 2 and the Transferee Company, explaining effect of 
the Scheme on each class of shareholders, key managerial personnel, promoters, and non-promoter shareholders, laying out in particular the 
share allotment, is attached herewith.

10.24. A copy of the audited financial statement of the Transferor Company 1, the Transferor Company 2 and of the Transferee Company as on 31st 
March 2023 are attached herewith.

10.25. A copy of the provisional financial statement of the Transferor Company 1, the Transferor Company 2 and of the Transferee Company as on 
31st January 2024 are attached herewith.

10.26. A copy of the certificate from the statutory auditors of the Transferee Company are attached herewith.

10.27. A copy of the valuation report from Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: IBBI/RV/07/2021/13796) dated 
23rd May 2023 is attached herewith.

10.28. As far as the employees of the Transferor Company 1 and the Transferor Company 2 are concerned there would not be any change in their 
terms of employment on account of the Scheme. 

10.29. The following documents will be open for inspection by the Unsecured Creditors of the Transferee Company at its registered office at Unit 
No. 7A, 9th Floor Pinnacle Corporate Park, Bldg No.19 A Wing, G-Block, Bandra Kurla Complex, Bandra East Mumbai – 400 051, between 
09:30 a.m. and 06:30 p.m. on all working days  upto the date of the meeting:

 (i) Copy of the order passed by the NCLT in CA(CAA)/273(MB)2023 dated 15th April 2024;

 (ii) Copy of the application filed in CA(CAA)/273(MB)2023 along with annexures by the Transferor Company 1, the Transferor Company 
2 and the Transferee Company before the NCLT;
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 (iii) Copy of the Memorandum of Association and Articles of Association of the Transferor Company 1, the Transferor Company 2 and the 
Transferee Company;

 (iv) Copy of the audited financials of the Transferor Company 1 for the financial year ended 31st March 2021, 31st March 2022 and 31st 
March 2023;

 (v) Copy of the audited financials of the Transferor Company 2 for the financial year ended 31st March 2021, 31st March 2022 and 31st 
March 2023;

 (vi) Copy of the audited financials of the Transferee Company for the financial year ended 31st March 2021, 31st March 2022 and 31st 
March 2023;

 (vii) Copy of the Register of Directors’ shareholding of the Transferor Company 1, the Transferor Company 2 and the Transferee Company;

 (viii) Copy of the resolution dated 23rd May 2023 passed by the respective Board of Directors of the Transferor Company 1, the Transferor 
Company 2 and the Transferee Company;

 (ix) Copy of the Statutory Auditors’ certificate issued by the statutory auditors of the Transferee Company;

 (x) Copy of the valuation report from Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: IBBI/RV/07/2021/13796) 
dated 23rd May 2023;

 (xi) Copy of Form No. GNL-1 by the respective companies with the concerned Registrar of Companies along with challan evidencing filing 
of the Scheme;

 (xii) Copy of the Scheme; and

 (xiii) Copy of the Reports dated 23rd May, 2023 adopted by the Board of Directors of the Transferor Company 1, the Transferor Company 2 
and the Transferee Company, respectively, pursuant to the provisions of Section 232(2)(c) of the Act.

 This Statement may be treated as an Explanatory Statement under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. A copy of this Scheme, Explanatory 
Statement and Form of Proxy may be obtained free of charge on all working days between 09:30 a.m. and 06:30 p.m. prior to the date of the 
meeting, from the registered office of the Transferee Company at Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building No.19, A Wing, 
G-Block, Bandra Kurla Complex, Bandra East, Mumbai-400051 and / or at the corporate office of the Applicant Company at 3rd Floor, East 
Wing, Raheja Towers, MG Road, Bangalore – 560001 and / or at the office of its advocates M/s. Dhaval Vussonji & Associates, Advocates at 
113-114 Free Press Journal Marg, Nariman Point, Mumbai-400 021 and / or email to sreeja.n@motherhoodindia.com.

Sd/-
_______________________

Raghunath Bhatt
Chairperson for the meeting

Dated this 07th day of May 2024

Registered Office: Unit No.  7A, 9th Floor Pinnacle Corporate Park, Building No.19, 
  A Wing, G-Block, Bandra KurlaComplex, Bandra East, Mumbai-400051
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
C.A.(CAA)/273(MB)2023

IN THE MATTER OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF THE SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013

AND
IN THE MATTER OF SCHEME OF AMALGAMATION OF NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED (‘THE 

TRANSFEROR COMPANY 1’) AND NOVA FERTILITY EAST PRIVATE LIMITED (‘THE TRANSFEROR COMPANY 
2’) WITH RHEA HEALTHCARE PRIVATE LIMITED (‘THE TRANSFEREE COMPANY’) AND THEIR RESPECTIVE 

SHAREHOLDERS 

Nova Fertility East Private Limited, a company 
incorporated under the applicable provisions of the 
Companies Act, 1956 and having its registered address at 
Unit No. 7A, 9th Floor Pinnacle Corporate Park, Building 
No.19, A Wing, G-Block, Bandra Kurla Complex, Bandra 
East, Mumbai-400051

)
)
)
)
)…. Applicant Company 
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FORM OF PROXY

[As per Form MGT -11 and Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 
Administration) Rules, 2014]

Name of the Unsecured Creditor(s)
Registered Address

E-mail Id

I / We _________________________, the undersigned Unsecured Creditor/s ofRhea Healthcare Private Limited, being the Applicant Company, 
do hereby appoint:

1)Name _________________________________________________________________________________________________________ 

Address ____________________________________________________________________________________________________________________________ 

Email id____________________________ Signature: ________________or failing him/her;_____________________________________

2)Name _________________________________________________________________________________________________________ 

Address ____________________________________________________________________________________________________________________________ 

Email id____________________________ Signature: ________________or failing him/her;_____________________________________

3)Name _________________________________________________________________________________________________________ 

Address ____________________________________________________________________________________________________________________________ 

Email id____________________________ Signature: ________________or failing him/her;_____________________________________ 

as my / our proxy, to act for me/us at the meeting of the Unsecured Creditors of the Applicant Company to be held at 02:00 p.m. on Monday, 10th 
day of June 2024 at 3rd Floor, East Wing, Raheja Towers, MG Road, Bangalore – 560001 or any adjournment thereof, for the purpose of considering 
and, if thought fit, approving, with or without modification(s), the arrangement embodied in the Scheme of Amalgamation of Nova Pulse IVF 
Clinic Ahmedabad Private Limited (‘the Transferor Company 1’) and Nova Fertility East Private Limited (‘the Transferor Company 2’)  with Rhea 
Healthcare Private Limited (‘the Transferee Company’) and their respective shareholders (‘Scheme’) and at such meeting and at any adjournment 
or adjournments thereof, to vote, for me/us and in my/our name(s) __________________________ (here, if ‘for’, insert ‘FOR’, if ‘against’, insert 
‘AGAINST’, and in the later case, strike out the words below after ‘the Scheme’) the said arrangement embodied in the Scheme, either with or 
without modification(s)*, as my/our proxy may approve. (*Strike out whatever is not applicable)

Sr. No. Particulars For Against
Approval to the Scheme of Amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the 
Transferor Company 1’) and Nova Fertility East Private Limited (‘the Transferor Company 2’) with Rhea 
Healthcare Private Limited (‘the Transferee Company’) and their respective shareholders (‘Scheme’)

Signed this ___________________day of ________________  2024

Signature of Unsecured Creditor (s) ________________

Signature of Proxy holder (s) ________________   

(Signature across the stamp)

NOTES:
1. The Form of Proxy must be deposited at the registered office of the Applicant Company at Unit No. 7A, 9th Floor Pinnacle Corporate Park, 

Bldg No.19 A Wing, G-Block, Bandra Kurla Complex, Bandra East Mumbai – 400 051, not less than 48 (Forty-Eight) hours prior to the 
commencement of the aforesaid meeting. 

2. All alterations made in the Form of Proxy should be initialed.
3. In case multiple proxies are received not less than 48 (Forty-Eight) hours before the time of holding the aforesaid meeting, the proxy received 

later in time shall be accepted.
4. An Unsecured creditor entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself and such 

proxy need not be an unsecured creditor of the Applicant Company.
5. Also, a person who is a minor cannot be appointed as proxy.

Affix Revenue

Stamp of 
Re. 1
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Route Map for the Venue of the Meeting
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UNSECURED CREDITORS

ATTENDANCE SLIP

I/We hereby record my/our presence at the meeting of the Unsecured Creditors of the Applicant Company convened and held at 02:00 p.m. on 
Monday, 10th day of June 2024 at 3rd Floor, East Wing, Raheja Towers, MG Road, Bangalore – 560001. 

Name and address of unsecured creditor

(IN BLOCK LETTERS) :__________________________________________________

    __________________________________________________

    __________________________________________________

    __________________________________________________

Signature   : __________________________________________________

Name of Proxy *

(IN BLOCK LETTERS) : __________________________________________________

Signature   : __________________________________________________

*(To be filled in by the Proxy in case he/she attends instead of the unsecured creditor)

Note:  

1. The Unsecured Creditors attending the meeting in person or by proxy are requested to complete and bring the Attendance Slip with them and 
hand it over at the venue of the meeting. 

2. The Unsecured Creditors who come to attend the meeting are requested to bring their copy of the Scheme with them.
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sFlShtI* Assaciates
CtrorLaFred FlcrBunt.rnts

Date: August 24, 2023

To,

The Board of Directors

Nom Pulse IVF Clinic Ahrnedabad Pri\ratc Lioited

7A, 9th Floot Pinnacle Corporate Park,

Bldg No.19 A \0?iog G-Bkrc\ Bandta Kurla Complex,

Baodta East Mumbai, Maharashtra - 400 051.

We have gone through the televant records of Nola Pulse IVF Clinic Ahmedabad Ptivate Limited (the Company),

haviog its registered of6ce at 7A, 9th Floor Pinnacle Corporate Patk, Bldg No.19, A lfiog, G-Bloc\ Baodra Kutla

Compler, Bandra East Mumbai, Maharashta - 400 051 aod we hereby certify tllat the Equity Shareholders of the

Company as ooJune 29, 2023, are as follows:

Sl. No. Name of the shareholders No. of shares held % holi{ing

1 Nova Pulse I\rF C&nic Private Limited 5,r00 6',7.55%

2. Nrx,z Medical Centets Pdvate Limited 2.4so 32.45%

Total 7,550 l0ff/o

Further, we hereby certi$ that all the aforesaid equity sharehcrlders of the Company have grven their wdtten conseots

approvirg the liheme of Amalgamatir.rn of Nom Pulse IVF Clinic Ahmedabad Pivate Limited (the Transferor

Conpany 1) and Nova Fertility East Ptivate Limited (the Transfer<lr Coopany 2) with Rhea Healthcae Private

Limited ('the Transferee Company) and theit rcspective shareholder.

For and on behalf of SRSN & Aseociates

Chartered Accouotants

Firm Registtation Number: 012082C

c\in,,
I

C,203, $SE6re-2 8lBlftrs Pr* Samtd'
saddq B!d, A+nEdaad, &icr 382210

a6-i, *ei et4ss sTsso fis,\"/ .gr gllzarz65z gi

o

*

arlo6 .slusslcir3a.a$
Saudor ((rlr.k t
Orulrrll 0liyarrl

6,*t* f*A =o
:_

Sfueekant Bhoot

Patmer

Membership Number 059325

uDtr i, 230593258GWP1O6074

*i*r (N.?i

6dE E-si

CERTIFY THAT l HIS IS

TRUE COPY OF HE ORIGINA.

M. ARENDRAN B.A.LLB,
Advocate & Notary

No,41, 1st l4ain Rcad, tl.V. Garden
l'ialasuiu. li,:-,r;'.:';ti - 5Fr! 008
Mobile i,lo i 9.-. - tl t5i7

te AU6 20r
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INDIA NON JUDICIAL

ent of Karnataka
siqiqwt

Certilicale No.

Certilicate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description ol Document

Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

:.

: NONACC (Fl)/ kabacsloS/ M G ROADI/ KA-S

: suBtN-KAKABACSLO82937561o445330V

: NOVA PULSE IVF CLINIC PVT LTD

: Article 4 Affidavit :

: AFFIDAVIT

:0
(Zero\

NOVA PULSE IVF CLINIC PVT LTD

NA

NOVA PULSE IVF CLINIC PVT LT

100
(One Hundred only)

(r.)

H^p

,):eBls,&rlL: or ty'ps 9elrr,, tiria lin*

6/v\

k

ll^"rYt) A't

4
?uk.

; lf:.rlu1 Lr! r:tn.:i, i:g riglL)rlilinaii, +, o,-: ille r)s.ri!.1iii'..rrriiil,:i6
:,:,,iirri:yJ:!1ri.rtinr.ya:*ft.ii:l..iriiraio::rf*'r:r,iA'rii,r)'1i,

f{.1{lREltDRAn
0.A.U..0.
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47o
BEf,'ORE TIIE NATIONAL COMPAT{Y L/TW TRIBI'ITAL

MI'MBAI BENCH, IUIruBAI

COUPAIIY SCIIEME APPLICATIOI{ ilO.

AR

NOVA PULSE IVF CLINIC AHMEDABAD)

PRIVATE LIMITED

NOVAFERTILITYEASTPRIVATE )

LIMITED

RHEA HEALTHCARE PRIVATE

oF 2023

In the matter of the Companies Act,

20t3;

AND

In the matter of Sections 23O to 232 of

tJ:e Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 1l and Nova

Fertility East Private Limited (the

Transferor Company 2') with Rhea

Healthcare Private Limited ('the

Transferee Company') ald their

respective shareholders

.... Transferor Company I

.... Transferor Compary 2

*
*

)

LIMITED

.... Transferee Compary



I

2

q7l

The Transferor Company l, the Transferor Compaly 2 and the Transferee

Company are collectively referred as the Applicant Companies.

CONSENT AFFIDAVIT

We, Nova Pulse IVF Clinic Private Limited, a company incorporated under

the laws of India and having its registered ofiice at 7A,gtJ'L Floor, Pinnacle

Corporate Park, Building No.19, A Wing, G-Block, Barrdra Kurla Complex,

Bandra East, Mumbai, Maharashtra - 400 051 do hereby state on solemn

alfirmation through our authorised representative, Kumar Shobhit

Agarwal, as under :-

We say that we are 67.55o/o Equity Shareholder holding 5,100 equity

shares of INR 10/- each in NOVA PULSE IVF CLINIC AHMEDABAD

PRIVATE LIMITED ('the Transferor Company 1J

We say that we have read the Scheme of Amalgamation of Nova Pulse

IVF Clinic Ahmedabad Private Limited ('the Transferor Company l')

and Nova Fertility East Private Limited (qthe Transferor Company 2J

with Rhea Healthcare Private Limited ('the Transferee Company') ald

their respective shareholders ('SchemeJ, pursuant to the provisions

of section 230 to 232 and, other applicable provisions of the

Companies Act, 2013.

We say tJrat we hereby give my consent and have no objection for the

implementation of the said Scheme in our capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. We also support the decision of

Board of Directors of the Transferor Company I to seek dispensation

from holding of the meeting of the shareholders under Section 230(2)

of the Companies Act, 2013 from Honble National Company Law

3

*

TA

or

*I* IIABEIIDRAT
ll.lt.0'

c ilvanB 0alort
?at0tNo.Regd

9.202!21,Erp.

Tribunal or such other competent authority as may be applicable.
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4 We say that we hereby also authorise the Board of Directors of the

Transferor Company I for making changes, corrections, alterations,

modilications, and amendments in the Scheme as may be considered

necessar5r by the Board of Directors of the Transferor Company I and

give our consent to the same.

We say that present alfidavit is prepared by me for purpose of

submitting t}le same before the National Company Law Tribunal. We

say that whatever stated herein above paras are true and we believe

same is true.

at Bangalore )

day ofN+b,o23l

efore me,

Identified by me:

e'! ,tl.][ ?0a oT4
Sworn to B ore M

* *
M. RENDRAN B,A.LLts.

ADVOCATE AND NOTARY
Govt. of ind ia

# 41, 1st t{ain Road, t\4.V. Garden

Ulsoor, Bangalore - 560 008

5

Sol

Dated

OF
h : 9rr1 1321 s37

P
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Description

Consideration Price (Rs-)

First Party

Second Party
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NOVA MEDICAL CENTERS PRIVATE LTMITED
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Eangalore City
Ragd. No. tol2,l
Exp.23.91023

q7q
BET1ORETHE NATIONAL COMPAITY LAW TRIBI'NAL

MIMBAI BENCH, MIIMBAI

COUPAT{Y SCIIEME APPLICATIOIT ITO. oF 2023

NOVA PULSE IVF CLINIC AHMEDABAD)

PRIVATE LIMITED }

NOVAFERTILITYEASTPRIVATE )

LIMITED

RHEA HEALTHCARE PRIVATE

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 1l and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

. Transferor Company 1

.... Tralsferor Company 2

LIMITED

.... Transferee Company



t+75

1

The Transferor Company l, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.

CONSENT AFFIDAVIT

We, Nova Medical Centers Private Limited, a company incorporated under

the laws of India and having its registered olEce at 7 A, gth Floor, Pinnacle

Corporate Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex,

Bandra East, Mumbai, Maharashtra - 400 051, do hereby state on solemn

affrrmation through our authorised representative, Ritesh Pandey, as

under :-

We say that we are the 32.45o/o Equity Shareholder holding 2,450

equity shares of INR 10/- each in NOVA PULSE IVF CLINIC

AHMEDABAD PRIVATE LIMITED ("the Transferor Company 1J

We say tl.at we have read the Scheme of Amalgamation of Nova Pulse

IVF Clinic Ahmedabad Private Limited ('the Transferor Company 1')

and Nova Fertility East Private Limited ('the Transferor Company 2')

with Rhea Healtlcare Private Limited (rthe Transferee Company') and

their respective shareholders ('SchemeJ, pursuant to the provisions

of section 23O to 232 and other applicable provisions of the

Companies Act, 2013.

We say that we hereby give my consent and have no objection for the

implementation of the said Scheme in our capacity as an equity

shareholder for wery step which may be taken by the Applicant

Comparries, its Directors, or authorised representatives, for the

implementation of the said Scheme. We also support tJ:e decision of

Board of Directors of the Transferor Company I to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(2) of the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

2

3

,r,t IUg
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4 We say that we hereby also authorise the Board of Directors of the

Transferor Company 1 for making changes, corrections, alterations,

modifications, and amendments in the Scheme as may be considered

necessary by the Board of Directors of the Transferor Company I and

give our consent to the same.

We say that present a-ffrdavit is prepared by me for purpose of

submitting the same before the National Company Law Tribunal. We

say that whatever stated herein above paras are true and we believe

same is true.

Solemnly afirmed at Bangalore )

Dated this rl gr 
a"v or.,&^4urb2g231

Before me,

Identi.fied by me:

Sworn o fo r

.t, 
1. t

M.
ADvoc

RENDRAN B'A'LLB.
ATE AND NOTARY

Govt. of India

5

e

L
+ 41, lst Main Road, M'V' Garden

Ulioor, Bangalore' 560 008
it32!537

il.
B.A,tL.B.

TA

*

or

- ,@',"*idL-
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5FISN& Asstrciates
Elrsrtser::d FlEccrrrl:alnE:s

Date: August 24, 2023

To,

The Board of Directots

Nova Fertility East Pri te Lirnited

Proposed Registered Ofrce: 7A, 9t}l Flo<.rr Pionacle Corpomte Park,

Bldg No.19 A lfing, G-Bkrk, Bandta Kurla Comptex,

Bandra East Mumbai, Maharashtra - 400 051 .

We have gone through the tele rt Ecolds of Nova Fertility East Plivate Limited (the Company), having its

proposed registered office at 7A,9th Floot Pinoacle Corpomte Park, Bldg No.19, A Wurg, G-BlocL, Bandla Kurla

Comple:g Bandra East Mumbai, Maharashtla,t00 051, and we hereby certify that the Equity Shareholders of the

'' Company as onJune 29, 2023, ate as follows:

g*

St. No. Name of the shareholdes No. of shares held % holding

1 Rohit Guqrtia 7 4,750 15.52%

2. Ayaoabh Debgupa 25,107 5.21%

3 Nova Medical Centets Ptivate Limited 3,81,809 19.27%

Total 4,8r,666 toff/.

Futthet, we hercby certis that all the afotesaid equity shareholders <.rf the Company have given their written conseots

approving the Scheme of Amalgamation of Nova Pul^se IVF Clinic Ahmedabad Prirzte Limited ('the Transferor

Cgmpaoy 1) and Nova Fettility East Pdmte Limited (the Transferor Compaoy 2J with Rhea Healthcate Ptivate

Lirnited (the Ttaosfetee C<-mpany) and theit tespectir"e shareholders.

For and on behalf of SRSN & Associates

Chertered Accourtants

t irrn Registratios Numben 012082C

Ct--u*-ry f*fu
Shreekaot Bhoot

Partner

Manbership Nuobec 059325

uDrN, 23059325BGWP1X941 4

C-2{0.5U!&r?-2 &ntuis Par Saeld -

S.*rr6i Rd, gEr&bad, &Fl 382210

@

ir{o@s.s'rarsoci&c{rn

2
.I

oa+

+91 91185 87590
+gl S34E 42{62

&k (lt?)

Sam 0l.P)

Saldo.g 6 rr&*al

Oru9rdn (ltry&a)

CERTIFY THAT l HIS IS

TRUE COPY RIGINAL

M. NARENDRAN B,A.LLB.
Advocate & NotarY

No. 41, lst Main Rcad, t'l.V. Garden

Halaiuru, Bangalore - 56C 003

Mobile No : 96113215i '

2I AU6 208
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In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 11 and Nova

Fertility East Private Limited ("the

Transferor Company 2J with Rhea

Healthcare Private Limited (the

Transferee Company') and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRIVATE LIMITED

.... Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

.... Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

.... Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Comparies.

CONSENT AFNDAVIT

I, Ayanabh Debgupta, son of Ajit Kumar Debgupta, aged about 45 years,

an adult individual, residing at Flat- Hl, Block- G, Sherwood Estate, 169

N.S.C. Bose Road, Rajpur, Sonarpur(M), South Parganas, Narendrapur,

Sonarpur South 24 Parganas, Kolkata, west Bengal- 7O0 103, hereby state

on solemn affrrmation as under that:-

I say that I am 5.21 % Equrty Shareholder holding 25,107 equity

shares of INR 10/- each in NOVA FERTILITY EAST PRIVATE LIMITED

(the Transferor Company 2J. PADM,.q I)As
i,IO;'ARY

'r.*tn. No. 13i: l/1F

I

t
i

I

&,
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l,
r{,alA

N2. I say that I have read the Scheme ofAm

Clinic Ahmedabad Private Limited ('thei

c

S I

IVF

and
sn. ilo, *

Nova Fertility East Private Limited ('the aoP" 2

Rhea Healthcare Private Limited ('the Tran d thet

4

respective shareholders ('SchemeJ, pursuant to e provisions of

section 230 to 232 and other applicable provisions of the Companies

Act, 2013,

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equiq

shareholder for every step which may be taken by the Apptcant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferor Company 2 to seek dispensation

from holding of the meeting cf the equity shareholders under Section

230{21 ot the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transferor Company 2 for making changes, corrections, alterations,

modilications, and amendments in the Scheme as may be considered

necessary by the Boald of Directors of the Transferor Company 2 and

glve my consent to the same.

I say that present allidavit is prepared by me for purpose of

submitting the same before the National Company Law Tribunal' I

say that whatever stated herein above paras are true and I believe

same is true.

PlDtl{ oAs
,!ora trv

5

Solemnly afflrrmed at Kolkata )

Dated this &h a^y otlwv,2g2g1

f r.{
PADIVA DAS

"-61-.q,RY
\een. ,.:a./3?71i76

C.M./Itfs C<lut t
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AN 320622

In the matter of the ComPanies Act,

2013;

AND

In the matter of Sections 23O to 232

of the Companies Act, 2013 and other

related Provisions and Rules made

thereof;

AND
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d)

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company I I ald Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

i.)

,' *

NOVA PULSE TVF CLINIC AHMEDABAD )

PRIVATE LIMITED

.... Transferor Company I

NOVA FERTILITY EAST PRIVATE LIMITED)

... . Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

.... Transferee Company

The Transferor Company l, the Transferor Company 2 and the Traasferee

Company are collectively referred as the Applicant Companies.

COT{SENT AII'IDAVIT

I, Rohit Gutgutia, son of Pramod Kumar Gutgutia, aged about 48 years, an

adult individual, residing at 19, Fem Gariahat, Ballygunge, Kolkata, West

Bengal- 700 019 hereby state on solemn allirmation as under tfrat:-

1. I say that I am 15.52o/o Equity Shareholder holding 74,750 equity

shares of INR 10/- each in NOVA FERTILITY EAST PRIVATE LIMITED

('the T?ansferor Company 2').

2. I say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad PTPAHrliIfHtttRBSf.ror Companv lJ and

I -- .-,".,loJt#rr,"
I(s-L $..r6X- ': rw. !,t'< a..urr



qe5
Nova Fertility East Private Limited ('the Transferor Company wittr2

I
,,

I
3 I say that I hereby glve my consent and have no objection for tlie

implementation of the said Scheme in my capacity as an equity

shareholder for wery step which may be taken by the Applicaat

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Boarci of Directors of the Transferor Company 2 to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(21 ofthe Companies Act, 2013 from Honble National Company

Law Tribunal or such cther competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transfero'r Company 2 for making changes, corrections, alterations,

modilications, and amendments in the Scheme as may be considered

necessary by the Board of Directors of the Transferor Company 2 and

glve my consent to the same.

I say that present a-flidavit is prepared by me for purpose of

submitting the same before the National Company Law Tribunal. I

say that whatever stated herein above paras are true and I believe

same is true.

Solemnly affrrmed at Kolkata

Datedthis "?4Sa.yof C,r z- 2023), l-; qr*
Before me,

4

5

*

*
o P^qt)A4A r}A5

NO-17\I1Y
R€En. No. 13741,/le
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BEIIORE THE NATIOI|AL COMPAITY LAIT TRIBI'ITAL

MIIMBAI BEITCH, MI'UBAI

COMPAITT SCHEME APPLICATIOI| NO. oF 20.23,

In the matter of the Companies Act,

20t3;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ("the

Transferor Company 1l and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRIVATE LIMITED

... . Transferor Company 1

NOVA FET{TILITY EAST PRIVATE LIMITED)

.... Transferor Company 2

HEALTHCARE PRIVATE LIMITED )

.... Transferee Company
\..--

The Transferor Company 1, the Tralsferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.
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I

2

COITSEI{T AFFIDAVIT

We, Nova Medical Centers Private Limited, a compary incorporated under

the laws of India and having its registered office at ZA, gth Floor, pinnacle

Corporate Park, Building No.19, A Wing, G-Block, Bandra Kurla Complex,

Bandra East Mumbai - 400 051 do hereby state on solemn aflirmation

through our authorised representative, Ritesh Pandey, as under:-

We say tlrat we are 79.27o/o Equity Shareholder holding 3,81,809

equit5z shares ofINR l0/- each in NOVA FERTILITY EAST PRIVATE

LIMITED (the Transferor Company 2').

We say that we have read the Scheme of Amalgamation of Nova Pulse

IVF Clinic Ahmedabad Private Limited (the Transferor Company 1')

and Nova Fertility East Private Limited ('the Transferor Company 2')

with Rhea Healthcare Private Limited ('t.I:e Transferee CompanyJ and

their respective shareholders ('SchemeJ, pursuant to the provisions

of section 230 to 232 e.rrd ottrer applicable provisions of the

Companies Act, 2013.

We say that we hereby give my consent and have no objection for the

implementation of the said Scheme in our capacity as an equity

shareholder for wery step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. We also support the decision of

Board of Directors of the Transferor Company 2 to seek dispensation

from holding of the meeting of the shareholders under Section 230(2)

of the Companies Act, 2013 from Honble National Company Law

Tribunal or such other competent authority as may be applicable.

We say that we hereby also authorise the Board of Directors of the

Transferor Company 2 for making changes, corrections, alterations,

3

4

modilications and amendments in the Scheme as may be sidered
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necessary by the Board of Directors of the Transferor Company 2 and

give our consent to ttte same.

We say that present alEdavit is prepared by me for purpose of

submitting tJ:e same before the National Company Law Tribunal. We

say that whatever stated herein above paras are true and we believe

same is true.

Solemnly affirmed at Bangalore )

Dated this

Identified by me:

]tp aay orhv*N2o23t

Before me,

Swor Me

2 [ AU6 2U3
M. NARENDRAN e.n.LLa.
ADVOCATE AND NOTARY

Govt, of India
# 4.1, lst Main Road, M.V. Garden

utsoor, Bangalore - 560 008
Ph:9511321537
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BEFORE TTIE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH, MUMBAI

COMPANY.SCHEME APPLICATION NO. OF 2O2g

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 of. the
Companies Act, 20 13 and other related

provisions and Rules made thereof;

AND

In the matter of Scherrre of Amalgamation of Nova

Pulse IVF Clinic Ahmedabad private Limited (,the

Transferor Company 11 and Nova Fertility East

Private Limited ('the Transferor Company 2J with
Rhea Healthcare Private Limited (,the Transferee

CompanyJ and their respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD

PRIVATE LIMITED

NOVA FERTILITY EAST PzuVATE

LIMITED

RHEA HEALTHCARE PRIVATE LIMITED

... Applicant Companies

COMPANY SCHEME APPLICATION

Advocate for the Applicant Companies

Office 113-114, Free press House,

Free press Journai Marg,

Nariman Point, Mumbai- 400021.

Email: sonam. mhatre@dvassociates. co. in

Mob:9321337910

Advocate Code: I19030
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BEFORE TIIE IIATTONAL OOUPANY I"AW TRIBI'NAL

urruBAr BElfcH, uIruBAr

OOUPAITY SCHEUE APPLICATIOIT NO. OT 2423

NOVA PI'ISE IVF CLII|IC AIIUEDABAI'

PRIVATE LIUITED

I{OVA tr'ERTILITY EAST PRI1IATE

LIUITED

RIIEAHE/ILTHCARIPRryATELIUITED )

TRUE COPY

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232

of the Companies Act, 2013 and

other related provisions and Rules

made thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited

(the Transferor Company lJ and

Nova Fertility East Private Limited

(the Transferor Company 2J with

RHEA HEALTHCARE PRIVATE

LIMITED ('the Transferee Company)

and their respective shareholders

.... Applicant Companies

For Dhaval Vussolrji & /tsscciates' 
Advocates & Solicitors
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Volur'le - E5R5N& Agsociates

EhorterEd flEEaruntsortts-

To,

The Boatd of Directots

Rhea Healthcare Pdvate Limited

7A, 9n Floor, Pinnacle Corporate Pa(

Bldg No. 19, A Wing, G-Blocl Bandta Kurla Complex,

Bandra East, Mumba! Maharashra - 400 051.

We have gone through the relevant records of Rhea Healthcate Ptivate Limited (the Company), having its

registered of6ce at 7A, 9th Floor, Pinnacle Corporate Park, Bldg No. 19, A Wing, G-Block, Bandra Kuda

Comple:<, Ban&a East, Murnbai - 400 051 and we heteby certi$ that the Equity Shareholders of the

Company as on Jr.rne 29, 202i are as follows:

St.

No.
Name of the shateholders No. of shares held % holding

1 Dt. Mohammed Rehan Sayeed 52,240 0.960/o

2. Asia Healthcare Holdings Pte Ltd. 53,77,139 97 .7 50/

3 Raiesh Shivan 5,200 0.10o/o

4 Kumar Shobhit Agarwd 13,601 O.25o/o

5 Veokatraman Viiayarathna 2,547 0.05%

6 Oikos Asia Healthcare Limited 13,735 0.25%

7 Mehdi Kalim 7 830 0.030h

8 Dr. Sireesha Yellarnareddygari 9,330 O.17o./o

9 Dt. Kuo:rari Deepmala 0.t40h

10. Dr. Prathap Chandra 9,275 0.17Yo

11. Shubham Saboo 2,512 0.050/o

12. Vishal Bali 4,506 0-08o/o

Total s4.39,280 r00%

Rei6 {U Pi B&gdq,e (xa.ul*r)9-2ts SlEtatre.z 0usimss Pad( S6rBfid -
saldEi Road, AMrdrra.r, &rxa 382?10

+9191,18587590
+9190.42812{62

rid@lcnassaciates cdn
Sata (*t.Pi &nrgr&lt {tSryan }

hRE

m. ilAREtloRA! ul

a

*

P
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Further, we hetcby certifu that all the aforesaid equity shareholders of the Company have given their wtitten

consents approving the Scheme of Amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited

(the Transferor Company 1) and Nova Fertility East Private Linited (the Transferor Cornpany 2) with

Rhea Healthcate Private Limited (the Tnnsferee Company) and their respective sbareholders.

Fot and on behalf of SRSN & Associates

Chartercd Accormtans

Firm Regrstradon Number: 012082C

6,a*l*u
Shreekalt Bhoot

Parmer

Membership Number: 059325

uDrN: 23059325BGWP1T6565

Date 246 Agost 2023

ATTE T

MN ENDRANBA LLB
NotarY

N
Ad
o4

voca
1 1s

te&
tMain Roa

M VGardenHalasuru

Bang alore5b 0 008

Mobile No 9611 s2153 I

d

7)
L!

C

4,

ER

*2I Aus ltttt

r* xAREttoRAll
8.4.11.8.

BangaloE CitY
Regd. No. i0t2'l
Exp. 23.9.2023
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BEFOR.E THE NATIONAL COMPAJYT LAV' TRIBUNAL

MUMBAI BENCH, MIruIBAI

COMPANT SCHEME APPLICATION NO. OT 2023

KIS} ,.,; SCNI
ACt,r. r;i;3 iI i'latal ,'

,,|]C-lR E l/M P :

In the matter of the Companies Act,

2013;

eNo

In the matter of Sections 230 to 232 of

the Companies Act. 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 1l arrd Nova

Fertility East Private Limited ('the

Tralsferor Company 2) with Rhea

Healthcare Private Limited ('the

Traasferee CompaayJ and their

respective shareholders

";

Senar nio t.?5?k*'
DateJ\h{rg1q,r.r:,,
SIGNET: 1 -r:.-iii'f ML

NOVA PULSE IVF CLINIC AHMEDABAD )

PRIVATE LIMITED

.... Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

.. . . Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

Transferee Company

The Traasferor Company 1, the Transferor Company 2 and the Transferee

Compaay are collectively referred as the Applicant Companies.
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I

CONSENT AFF'IDAVIT

I, Shubham Saboo, son of Mr. Satish Saboo, aged about 37 years, art adult

individual, residing at 57, Umesh Nagar, Annapurna Road, Indore, Madhya

Pradesh 452 OO9, hereby state on solemn affirmation as under that:-

I say that I am 0.05o/o Equity Shareholder holding 2,512 equity shares

of INR 1/- each in RHEA HEALTHCARE PRIVATE LIMITED ('the

Transferee Company).

I say that I have read t}te Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Trarrsferor Company lJ and

Nova Fertility East Private Limited ('che Transferor Company 2) with

Rhea Healthcare Private Limited ('the Transferee Compaly) and their

respective shareholders ('SchemeJ, pursuant to the provisions of

section 230 to 232 and other applicable provisions of the Companies

Act,2O13.

I say that I hereby give my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230{2) of the Companies Act, 2Ol3 from Hon'ble Nationa-1 Company

Law Tribunal or such other competent authority as may be

applicable.

4 I say that I hereby also authorise the Board of Directors of thi

Transferee Company for making changes, corrections, alterations,

modifications and amendments in ttre Scheme as may be considered

necessary by the Board of Directors of the Transferee Company and

give my consent to the same.

2

3

o ri.-

*'
t-?
*},
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5 I say that present affidavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say that whatever stated herein above paras are true and

I believe same is true

o
Solemnly a-ffirmed at Indore

Dated this

Identified by me: $Jgreo

l0sHCI

tN aav or.futrn 2023)

Before me,

EEFoRE 
,Y TAr

Adv s. soN/
Drst

oanf€
ITDt_r RF lnl

& rvc ta
P,/
r, * ]{

ii

!..:i {';
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NOTARIAL CERT!F]CATE

TO ALL TO WHOM these presents shall come

l, Lim Chee Kiang, NOTARY PUBLIC duly admitted, authorised to practise in the
Republic of Singapore, DO HEREBY CERTIFY

That on this 15th day of August 2023 before me personally came and appeared
CHALOTHORN VASHIRAKOVIT identified to me by production of his Thaitand
Passport No. AC2426502, the authorised representative of ASIA HEALTHCARE
HOLDINGS PTE. LTD., a private company incorporated in Singapore, and the
deponent named and described in the "CONSENT AFFIDAVIT" hereunto
annexed WHO in my presence by solemn oath by him taken in due form of law
affirmed and deposed to the truth of the several statements, mafters and things
mentioned and contained in the said Afiidavit.

lN FAITH AND TESTIMONY whereof I the said notary
have subscribed my name and set and afiixed my seal of
office at Singapore, this 1sth day ofAugust 2023.

4+znt-
NOTARY PUBLIC

SINGAPORE

By virtue of Rule 8(3Xc) of the Notaries Public Rules, a Notarial Certificate must be
authenticated by the Singapore Academy of Law in order to be valid.

With effect from 16 September 2021, a Notarial Certlflcate shall be deemed to be validly
authenticated by the affixing of an Apostille to the back of the Notarial Certificate.

I

Lim Chee Kiang
NP2022/0558

1 ocl 2022 -30 sep 2023

I +

o{ UEa

s 9I RNGAPO

BYP
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Country:

i This public docrment

j 2. Hrs been signed by:

i3. A.tirg in the crprcity of:

I 4. Eerrr the se{ystemD of:
I

I

APOSTILLE
(Convcnlion de La Hay! du 5 OcrobrE t96t )

To verify rhis Apo.ti[c, go lo

hltps:, legalisnli0n.s t.sg

or mn QR codc:

E
Vcrilic.tion codc: 86!10207

!

ir
L. islqgapore

Llm ch: Kirne

Notary Public

Notary Public

Certifi.d

5. At:

By:

No.:

Seal/Strmp:

I Singapore Acrdemy of t-aw

irs,ne"g,"io:

10. Signxtulr:

Direclor Trusl Services, SAL
ja
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i,
j

I

l

i

I

i

l

I
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BETORE TITE NATIONAL COMPAIIY LAW TRIBUI{AL

MUMBAI BENCH, MUMBIU

CO PANY S/CHEUE IIPPLICATION NO. OF 2023

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23o to 232 of

the Companies Act, 2013 and other

related provisions arld Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company lJ and Nova

Fertitity East Private Limited ('t}le

Transleror Company 2') with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRIVATE LIMITED )

.... Transferor Company 1

NOVA FERTILITY EAST PRTVATE LIMTTED)

.... Transferor Company 2

RHEA HEALTHCARE PRTVATE LIMMED )

.... Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.
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I

COI{SENT AFFIDAVIT

We, Asia Healthcare Hotdings Pte. Ltd, a company incorporated under the

laws of Singapore and having its registered office at 83, Clemenceau

Avenue, 11-01, Singapore (2399201do hereby state on solemn affirmation

through our authorised representative, Chalothorn Vahirakovit, as under

we say that we are 97.75o/o Equity Shareholder holding 53,17,139

equity shares of INR. 1/- each in RHEA HEALTHCARE PRMTE

LIMITED ('the Transferee Company).

We say that we have read the Scheme of Amalgamation of Nova Pulse

IVF Clinic Ahmedabad Private Limited ('the Transferor Company lJ

and Nova Fertility East Private Limited (erhe Transferor Company 2J

with Rhea Healthcare Private Limited ('the Transferee CompanyJ and

their respective shareholders ('Scheme'), pursuant to the provisions

of section 23O to 232 and other applicable provisions of the

Companies Act,2013.

We say that we hereby give my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be tal(en by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. We also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the shareholders under Section 230(2)

of the Companies Act, 2013 from Hon'ble National Company Law

Tribunal or such other competent authority as may be applicable.

We say that we hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

2

3

4
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3

5

modifications, and amendments in t-lle Scheme as may be considered

necessary by t]le Board of Directors of the Transferee Company and

give my consent to tl1e same'

We say that present alfidavit is prepared by me for purpose of

submitting the same before the National Company Law Tribunal We

say that whatever stated herein above paras are true ald we believe

same is true

Solemnty affrrmed at )

Dated thisd aay otllg6,lzozz't ffuu**^tV4stttLtt
Before me,

Identined by me:

Lim Ches Kiang
NP2022/0558

1 ocl 2022 - 30 Sep 2023

aLo{

s RcAPO

PU
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BETIORE THE I{ATIONAL COMPAITY LAW ?RIBUITAI,

MIIMBAI BENCH, MIIMBAI

COUPAITY SCHEME APPLICATION NO. oF 2023

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

ttrereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited (tfie

Transferor Company ll and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

NOVA PULSE TVF CLINIC AHMEDABAD )

PRIVATE LIMITED

.... Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

... . Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

.... Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

I
aVo, t

23 9 202t

it xr

Company are collectively referred as the Applicant Companies'
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CONSENT

I, Vishal Bali, son of Surendra Krishna Bali, aged about 56 years, an adult

individual, residing at GE-09, Divyashree 77 East, 132 Yemalur Main

Road, Bangalore, Karnataka - 560 037, hereby state on solemn affrrmation

as under that:-

I say that I am 0.08% Equity Shareholder holding 4,506 equi$r shares

of INR. l/- each in RHEA HEALTHCARE PRIVATE LIMITED ('the

Transferee Company).

I say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited (the Transferor Company lJ and

Nova Fertility East Private Limited (the Transferor Company 21 with

Rhea Healthcare Private Limited ("the Transferee CompanyJ and their

respective shareholders ('Scheme'), pursuant to the provisions of

section 230 to 232 and other applicable provisions of the Companies

Act, 2013.

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for wery step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(2) of the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modifications, arrd amendments in the Scheme as may be considered

2

3
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necessary by the Board of Directors of the Transferee Company and

grve my consent to the same.

I say tJ:at present affidavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say that whatever stated herein above paras are true and

I believe same is true.

Solemnly affrrmed at Bangalore )

Dated this d\9" a.y offtliutk2o23)

Identified by me:

Before me,

Sworn to B fore Me

RENDRAN B.A.LLB'2 t lua i0zl
M.
AD

# 4L, ls
Ulsoo

VOCATE AND NOTARY
Govt. of India
t Main Road, M'V. Garden

r, Bangalore - 560 008
Ph : 9611321537
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BEFORI THE ITATIONA.L COMPAITY UTW TRIBITtrAL

UI'MBAI BENCH, MIIUBAI

COUPA$Y SCHEMEA,PPLICATION I{O. OF 2023

In the matter of the Companies Act,

20t3;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 1) and Nova

Fertility East Private Limited ("the

Transferor Company 2J with Rhea

Healthcare Private Limited (tfie

Transferee Company') and their

respective shareholders

NOVA PULSE TVF CLINIC AHMEDABAD )

PRIVATE LIMITED

.... Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

,,,. Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

... Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.

*
t{. .i.TT3"4.

c rrylo19Bgt 2a0t|'o.Regd.
2023g23Exp.
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CONSENT AFT'IDAVIT

I, Kumari Deepmala, wife of Mr. Niranjan Kumar, aged about 43 yeErs, an

adult individual, residing at Lake Shore Homes, House no. 222 12, Near I.a

Casa Restaurants, Kasvanahalli, Bengaluru - 560 036, Karnata-ka, hereby

state on solernn afirmation as under that:-

I say that I am 0. 14% Equity Shareholder holdingT ,371 equity shares

of INR 1/- each in RHEA HEALTHCARE PRIVATE LIMITED ('the

Transferee Company).

I say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Transferor Company 1') and

Nova Fertility East Private Limited (ltJ:e Transferor Company 2J with

Rhea Healthcare Private Limited (lthe Transferee CompanyJ and theA

respective shareholders ('Scheme'), pursuart to the provisions of

section 230 to 232 and other applicable provisions of the Companies

Act, 2013.

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for t-he

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(2) of the Companies Act, 2013 from Honble National Company

Law Tribunal or such ottrer competent authority as may be

applicable.

I say that I hereby also authorise the Board of D ectors of the

Transferee Company for making chalges, corrections, alterations,

modifications, and amendments in tJ:e Scheme as may be considered

3

*

oT4
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necessary by the Board of Directors of the Transferee Company ald

grve my consent to the same,

I say that present af[rdavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say that whatever stated herein above paras are true and

I believe same is true.

Solemnly altrrmed at Bangalore )

Dated this 8fr a"y offu:qt( zozsl L/
Before me,

Identified by me:

z 1 Al:3 ?Ul Sworn to fore Me

M. NARENDRAN B.A'LLB'

ADVOCAT E AI''{D NOTARY
Gcvt. of India

o + 41, lst Main Road, M.V. Garden

Ulsoor, Bangalore - 560 008
Phr96 11321537

,*,.

5
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BEI1ORE THE ITATIONAL COUPAITY LAW TRIBI'NAL

MIIMB/II BENCH, MI'UBAI

COIIPAIIY SCHEME APPUCATION NO. oF 2.023

In the matter of the Compalies Act,

2013;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 1l and Nova

Fedility East Private Limited ('the

Transferor Company 2') with Rhea

Healt-hcare Private Limited ('the

Transferee CompanyJ ald their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDAI}AD )

PRIVATE LIMITED

.... Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

.... Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

... . Transferee Company

T?re Transferor Company 1, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.

tl.tt.8.
Irogalore City

Rcgd. I'lo. t0t24
Erp. 23.9.2023

M, IARE
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COilSIIfT AI"FIDAVIT

I, Sireesha Yellamareddygari, wife of Mr. Sangi Reddy Narreddy, aged

about 5l years, an adult individual, residing at No. 1303, Tower 2, B Wing,

Godrej Woodsmal Apartments, Byatarayanapura, Bangalore- 560 024,

Karnataka, hereby state on solemn alfirmation as under that:-

I say that I am 0.17% Equity Shareholder holding 9,330 equity shares

of INR 1/- each in RHEA HEALTHCARE PRIVATE LIMITED ('the

Transferee Company).

say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ("the Transferor Company lJ and

Nova Fertility East Private Limited ("the Transferor Company 21 with

Rhea Healthcare Private Limited ('the Transferee CompanyJ and their

respective shareholders ('Scheme'), pursuant to the provisions of

section 23O to 232 and other applicable provisions of the Companies

Act,2013.

I say that I hereby grve my consent and have no objection for t.I:e

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(21 ot the Companies Act, 2Ol3 from Honble National Company

l,aw Tribunal or such other competent autJrority as may be

applicable.

c

3

*
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Brngalor! City
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I say that I hereby also authorise the Board of Directors of the

Transferee Compaly for making changes, corrections, alterations,

modilications, and amendments in the Scheme as may be considered

necessary by the Board of Directors of the Transferee Company and

give my consent to the same.

I say that present altrdavit is prepared by me for purpose of

submitting the same before the Hon'ble National Company l,aw

Tribunal. I say that whatever stated herein above paras are true and

I believe same is true.

Solemnly altrrmed at Bangalore )

Dated this 3tk a"y 
"fh.VluVzozsl

Before me,

Identified by me:

oTA
Sworn to efor Me

5

J

z '! if ; :123
* M. ARENDRA N e.a.uLe'

ADVOC ATE AND NOTARY
G6r7t, of India

# 41, tst Main Road, t"l.V. Garden

Ulsoor, Bangalore - s60 008

Ph AA 1L321537OF

I

Bangato.a

Erp. 23.9.2043

m.r E
tl.0.

c ty
R Noegd 0 24



5,L

'+;

j

Ffliqsr{t

Certilicate No.

Certificate lssued Date

Account Reference

Unique Doc. Reterence

Purchased by

Description of Document

Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

INDIA NON JUDICTAL

Government of Karnataka

c-St mp

lN-KA9241034687/100V

15-Jun-2023 12:47 PM

NONACC (Fl/ kakslcl0S/ HALASURUi KA-SV

SUBI N.KAKAKSFCLO86404O1 340471 43V

MEHDI KALIM

Article 4 Atfidavit

AFFIDAVIT

0
(zerc)

MEHDI KALIM

NA

MEHDI KALIM

100
(One Hundred only)

3

t
,

E

5

&

8
$
s
I
t
6

ii

lrtr ;ir)

{-

,\4

s:
I

:

3
g
E

E

a

I

4

s

;

s

i*. ,6-.'.1 ^-^- 
tJ<q*z-! y>a-^*9*- ,.ar+-e^j \ .cfu^N-l,r

MJ}K

Please w.ite or type belowthis line

Statutory Alert:
1. The auihentcity ofthis Slamp cerlilicale 6hould be vedlied at 'www.shcilestamp.com' or using e.Slamp Mobile App ol Sloc& Holding

Any discrcpancy in lh€dsteils ofl lhis Certrfic.te and as avaihbb on lhe websilo / Mobile App renders it invalid.
2. The onus ot checking the legitjmacl is on the users of the certiricate.
3 ln case of any discrepancy please inform he Compelent Authorily.

.,?1



BEFORE THE NATIONAL COUPA.ITY LAW TRIBI'NAL

IIIIMBAI BEI|CH, MT'TIBAI

COMPAITY SCHEME APPLICATIOI| I{O. oF 2023

In the matter of the Companies Act,

20t3;

AND

In the matter of Sections 23O lo 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited (the

Transferor Comparry 11 and Nova

Fertility East Private Limited ('the

Transferor Company 2') with Rhea

Healthcare Private Limited ("the

Transferee Company') and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRTVATE LIMITED

.... Transferor Company I

NOVA FERTILITY EAST PRIVATE LIMITED)

.... Transferor Compary 2

RHEA HEALTHCARE PRIVATE LIMITED )

.... Transferee Company

The Transferor Company l, the Transferor Compaay 2 and the Transferee

Company are collectively referred as the Applicant Companies.

5R

w) W
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COITSINT AFFIDAVIT

I, Mehdi Kalim, son of M A Kalimulla, aged about 52 years, an adult

individual, residing at 511 /B Ground Floor, l2tt, Main 1"t Cross, 4*, Block,

Kormangala, Bangalore - 560 034, hereby state on solemn alfrrmation as

under that:-

I say that I am 0.03% Equity Shareholder holding 1,830 equity shares

of INR 1/- each in RHEA HEALTHCARE PRIVATE LIMITED (the

Transferee Company).

I say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Transferor Company 1') and

Nova Fertility East Private Limited ("the Transferor Company 21 with

Rhea Healthcare Private Limited ('the Transferee Company) and their

respective shareholders ('Scheme'), pursuant to the provisions of

section 230 to 232 end other applicable provisions of the Companies

Act, 2013.

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of ttre Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(21 of the Companies Act, 2013 from Hon'ble National Company

Law Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of t}te

Transferee Company for making changes, corrections, alterations,

modifications, and amendments in the Scheme as may be considered

necessary by the Board of Directors of the Transferee Company and

5lt{

3

*

oTA

OF
4

Bangaloro City
Regd. No. l0l2rl
Etq.23.9.202!

RAI{I[. t{A

give my consent to the same.
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I say that present allidavit is prepared by me for purpose of

submitting the sarne before the Honble National Company law

Tribunal. I say that whatever stated herein above paras are true and

I believe safire is true.

\r-
\
\+
=lt

Solemnly affrrmed at Bangalore )

Dated this $1,9 a"y of Atslu/:? 2o2gl

Identified by me:

2 1 Aiiu i?3

oTA

OF

Before me,

Sworn to eMe

ivl . RENDRAN B.A.LLB'
ADVOCATE AND NOTARY

Govt. of India
+ 41, 1st Main Road, M'V. Garden

Ulioor, Bangalore - 560 008
Ph:9611321537

6*
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E-xp.23.9.2023
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BEFORETHE NATIONAL COUPIUTY LAW TRIBI'NAL

MIIMBAI BEITCH, UI'UBAI

COUPAIIY SCIIEME IIPPLICATION NO. oF 2023

In the matter of ttre Companies Act,

2013;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In t]:e matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company l1 and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ("the

Transferee Company') and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRIVATE LIMITED

.... Transferor Compary I

NOVA FERTILITY EAST PRIVATE LIMITED)

.... Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

.... Tralsferee Company

The Transferor Company l, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.

L
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1

2

CONSTNT AT'FIDAVIT

We, Oikos Asia Healthcare Limited, a company incorporate under the laws

of Hong Kong ald having its registered offlce at Room I lol-04, Mass

Mutual Tower, 38 Gloucester Road, Hong Kong do hereby state on solemn

affrrmation through our authorised representative, Mr. Vishal Bali, as

under: -

We say that we are O.25o/o Equity Shareholder holding 13,735 equity

shares of INR. 1/- each in RHEA HEALTHCARE PRIVATE LIMITED

(lthe Transferee Company).

We say that we have read the Scheme of Amalgamation of Nova Pulse

IVF Clinic Ahmedabad Private Limited (lthe Transferor Company 1)

and Nova Fertitity East Private Limited (ithe Transferor Company 2J

with Rhea Healthcare Private Umited ("the Transferee CompanyJ and

their respective shareholders ('Scheme), pursuant to the provisions

of section 23O to 232 an.d other applicable provisions of the

Companies Act, 2013.

We say that we hereby give my consent and have no objection for the

implementation of ttre said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. We also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the shareholders under Section 230(2)

of the Companies Act, 2013 from Honble National Company Law

Tribunal or such other competent authority as may be applicable.

We say that we hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modilications, and amendments in the Scheme as may be considered

3

**
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necessary by the Board of Directors of the Transferee Company and

glve my consent to the same.

We say that present affrdavit is prepared by me for purpose of

submitting the same before the Honble National Compaly [,aw

Tribunal. We say that whatever stated herein above paras are true

and we believe same is true.

Solemnly affrrmed at Bangalore )

Dated this fltfr aay orWrfstzozsl

Identified by me:

2 t aus u/J

Before me,

Sworn to fore e

,i4. RENDRAN B.A.LLB.
ADVOCATE AND NOTARY

Govt. of India
+ 4!, Lst Main Road, M.V' Garden

o Ulsoor, BanEalore - 560 008
Ph :9611321537

*
*

OF
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BET]ORE THE ITATIONAL COUPIIITY LIIW TRIBT'NIIL

MIIMBN BEI|CII, MIIMBAI

COUPAITY SCHEME APPLICATION I{O. OF 2023

szt

In tlle matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited (the

Tralsferor Company 11 and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders*

oTA

OF
.:* tt'

*

VA PULSE IVF CLINIC AHMEDABAD }

PRIVATE LIMITED

.... Transferor Company 1

NOVA FERTILITY EAST PzuVATE LIMITED)

.... Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED }

.... Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.

8.^.[.t.
Bang.lori Clty

Regd. !ro. tot2a
Exe.23.9tar7

tt

v,v
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COITSTNT AFFIDAVIT

I, Vilayarathna Venkatraman, son of Venkatraman, aged about 51 years,

an adult individual, residing at F-307, Redwood Block, Ra-heja Residency

Apartrnents, Near Wipro Park, Koramangala 3'd Block, Venkatapura,

Koramangala, Bangalore, Karnataka - 560 034, hereby state on solemn

affrrmation as under that:-

I say that I am 0.O5% Equity Shareholder holding 2,541 equity shares

of INR. 1/- each in the Applicant Company.

I say that I have read the Scheme of Amalgarnation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Transferor Company 1) ald

Nova Fertility East Private Limited ('the Transferor Company 21 with

Rhea Healthcare Private Limited ('the Transferee Company') and their

respective shareholders ('SchemeJ, pursuant to the provisions of

section 23O to 232 and other applicable provisions of the Companies

Act, 2013.

I say that I hereby grve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

3O(2) of the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

rnodifrcations, and amendrnents in the Scherne as rnay be considered

3

4



523
necessary by the Board of Directors of the Transferee Company and

give my consent to the same.

I say that present a-ffidavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say tJ:at whatever stated herein above paras are true and

I believe same is true.

Solemnly a.ffrrmed at Bangalore )

Dated this 4tk aay otAtgurkzozs)

Before me,

Identified by me:

2 1 AtJ! it23 Sworn to Me

M. ARENDRAN B.A.LLE.

ADVOCAT E AND NOTARY
Govt. of india

# 4t, 1st Main RoaC, M.V. Garden

Ulsoor, Bangaiore' 550 008

Ph : 96113215 37

5

r
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KUMAR SHOBHIT AGARWAL
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KUMAR SHOBHIT AGARWAL
100
(One Hundred only)
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NOVAPULSETVFCLTNTCAHMEDABAD )

PRIVATE LIMITED

NOVA FERTILITY EAST PRIVATE LIMITED)

RHEA HEALTHCARE PRIVATE LIMITED )

The Transferor Compaly l, the Transfer

Company are collectively referred as the

a) - -a,l,4.,S)

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232 of

the Companies Act, 2013 and other

related provisions a:td Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company l') and Nova

Fertility East Private Limited ('the

Transferor Company 2') with Rhea

Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

.... Transferor Company I

.... Tralsferor Company 2

.... Transferee Company

Com 2 and the Transferee

BETIORT THE ITATIOI{AI, COMPAITY LAW TRIBI'NAL

UIIMBAI BENCH, MIIMBAI

COMPAITY SCIIEMEAPPLICATIOIT NO. OF 2023

o
*

*

U. ilA

lican panles.
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COITSTNT AT'FIDAVIT

I, Kumar Shobhit Agarwal, son ofBudh Sen Agarwal, aged about 5l years,

an adult individual, residing at Prestige Silver Oak, ECC Road, Near GR

Tech Park, Whitefield, Ramagondanahalli, Bengaluru- 560 066,

Karnatala, hereby state on solemn affirmation as under that:-

I say that I am O.25o/o Equity Shareholder holding 13,601 equity

shares of INR. 1/- each in RHEA HEALTHCARE PRIVATE LIMITED

(rthe Ttansferee Compary).

I say tJlat I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Transferor Compary 1J and

Nova Fertility East Private Limited ('the Transferor Compaly 21 with

Rhea Healthcare Private Limited ('the Transferee CompanyJ and their

respective shareholders ('Scheme'), pursuant to the provisions of

section 230 to 232 and other applicable provisions of the Companies

Act,2013.

I say that I hereby glve my consent ald have no objection for the

implementation of the said Scheme in my capacity as al equity

shareholder for wery step which may be taken by the Applicant

Comparries, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(2) of the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

4. I say that I hereby also authorise the Board of Directors of the

Transferee Company for corrections, alterations,

3

o
+

+

modifications and amendments the S as may be considered
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5

necessary by the Board of Directors of the Ttansferee Company and

glve my consent to the same.

I say that present affidavit is prepared by me for purpose of

submitting the same before the National Company Law Tribunal. I

say that whatever stated herein above paras are true and I believe

same true.

Solemnly ed at Bangalore )

Dated this pt ull2O23l

Before me,

Identifed by me:

21 AU6 ?021

Sworn o fore Me

o
M. ARENDRAN a.n.LLe'+
ADVOCATE AND NOTARY

Govt. of India
# 4t, 1st Main Road, l4.V. Garden

+ U lsoor, Bang
c.60 008

Ph :96 LL'3?-i537
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0
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1

BEFORE TTIE NATIONAL COMP/INY LIIW TRIBI'NIIL

MIIUBAI BEI|CII, MI'UBlu

COIIPAIYY SCHEME APPLICATION trO. oF 2023

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23Q to 232 of

the Companies Act, 2013 and other

related provisions ald Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('t:he

Transferor Company 11 and Nova

Fertility East Private Limited (the

Trarrsferor Comparry 2) with Rhea

Healthcare Private Limited (the

Transferee Company') and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRTVATE LIMITED

... . Tralsferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

.... Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

... . Transferee Company

The Transferor Compaly 1, the Transferor Company 2 and tJ:e Transferee

Company are collectively referred as the Applicant Companies.

*
*
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CONSENT AFFIDAVIT

I, Rajesh Sivan, son of Ananttra Sivan Kottarathu, aged about 56 years, an

adult individual, residing at El-2301, Snowdrop, Neelkanth Greens,

Manpada, Thane West, Thana Apna Bazar, T}rane - 400 6 10, hereby state

on solemn aIfirmation as under that:-

I say that I am O.10% Equity Shareholder holding 5,200 equity shares

of INR. 1/- each in RHEA HEALTHCARE PRIVATE LIMITED (the

Transferee Company).

I say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited (the Transferor Company 1') and

Nova Fertilit5r East Private Limited ('the Transferor Company 21 with

Rhea Healthcare Private Limited ('the Transferee CompanyJ and their

respective shareholders ('SchemeJ, pursuant to tJ:e provisions of

section 230 to 232 and other applicable provisions of the Comparries

Act,2013.

I say that I hereby give my consent and have no objection for the

implerrentation of the said Scheme in my capacity as an equity

shareholder for wery step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(21 of the Companies Act, 2013 from Honble National Company

l,aw Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modifications, and arrrendrnents in the Scherne as rnay be considered

necessary by the Board of Directors of the Transferee Company and

2

3

4

give my consent to the same.
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I say that present affidavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say that whatever stated herein above paras are true and

I believe same is true.

-

Solemnly alErmed at Bangalore )

Dated tnis Atf a"y orflrrluif zozst

Identified by me:

e 1 Atjt Ltll3

Before e,

Sworn o for Me

'4. AREI.IDRAN B.A.LLB'

ADVOCATE ATI{D NOTARY
Gov t. of India

+ 41, 1st l'iai n Road, M.V, Garden

Ulsoor, Bangalore - 560 008
Ph:9611321 537
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0
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BEFORE TIIE NATIONAL COMPAIIY LAW TRIBUI{AL

![T'MBAI BEI{CH, MIJUBAI

COMPAIIY SCIIEMEAPPLICATION ITO. OD 2023

In the matter of the Companies Act,

20t3;

AND

In the matter of Sections 23O to 232 of

tlle Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company 11 and Nova

Fertitity East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee Company') and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRTVATE LIMITED

.... Transferor Company I

NOVA FERTILITY EAST PRIVATE LIMITED)

..,. Tralsferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

. Transferee Company

The Transferor Company l, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.

8.4.u.8.
Bangaloro City

Regd. No. l0i2a
Exp. 23.9.?023

t'I. NARE lt

CF
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coNsENT AFFIpAVIT

I, Mohammed Rehan Sayeed, son of Mr. Waheed Ahmed Sayeed, aged

about 5O years, an adult individual, residing at S-1 & S-2, Zarine

Grandeur, 299O-G, 12tr, A Main, HAL 2nd Stage, Indira Nagar, Behind

National Public School, Bengaluru 560 008, Karnatala, hereby state on

solemn afflrmation as under that:-

I say that I am 0.96% Equity Shareholder holding 52,240 eqtity

shares of INR 1/- each in RHEA HEALTHCARE PRIVATE LIMITED.

I say that I have read tJ e Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited (the Transferor Company 1') and

Nova Fertility East Private Limited ("the Transferor Company 2J with

Rhea Healthcare Private Limited ('the Transferee Company') and their

respective shareholders ('Scheme), pursuant to the provisions of

section 230 to 232 e;rd other applicable provisions of the Companies

Act, 2013.

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Companies, its Directors, or authorised representatives, for the

implementation of the said Scheme. I also support the decision of

Board of Directors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(21 of the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modifications and amendments in the Scheme as may be considered

necessafy by the Board of Directors of the Transferee Company and

3

*

TA

OF

*

4

t* IIREilOiil
tr.ll.t.

Brrlgrlor! Ctt
Reed. tio. l0l2a
Exp. 23.1fir!

glve my consent to the same.
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I say that present aflidavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say that whatever stated herein above paras €ue true and

I believe same is true.

Solemnly alfirmed at Bangalore )

Dated tlris 1t,1- dat or$rl-1u'%zsl ^P2

Before me,

Identffied by me

2 I tl;t; :l;l
o \

*

OF
Sworn to efore Me

M.
ADVO

Govt.
CATE A
RENDRA

c;f In
ND

dia

N e.e.tte.
NOTARY

#41
UI

lst Main Road, tt.V. Gardensoor, Ban
-qaloj"e - S60 008Ph a4 11321.537
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BEf,'ORE TIIE I{ATIONAL COMPAITY LIIW TRIBI'NAL

*

oTA

OF

MI'UBAI BEITCH, UI'UBAI

COMPANY SCIIEME APPLICATIOI{ NO.

NOVA PULSE IVF CLINIC

PRTVATE LIMITED

*

oF 2023

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23Q to 232 of

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('fte

Transferor Company ll and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ("the

Transferee Company') and their

respective shareholders

AHMEDABAD )

)

.... Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED}

.... Tralsferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

.... Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

it"

Exp.23.9.2023

8.A.tt.B.
Eangalore City

Regd. No. 10124

Company are collectively referred as the Applicant Comparues.
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I

CONSENT AFFIDAVIT

I, Prathap Chandra, Son of Mr. Chandrashekhar, aged about 48 years, an

adult individual, residing at E 2021, Sobba Indraprastha Apartments, Opp

Sujatha Theatre, Minerva Mills Compound, Bangalore - 560 023,

Karnataka, hereby state on solemn alErmation as under that:-

I say tlrat I am 0. 17% Equity Shareholder holdng9,275 equity shares

of INR 1/- each in RHEA HEALTHCARE PRTVATE LIMITED (1*re

Transferee Company).

I say that I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Transferor Company 1') and

Nova Fertility East Private Limited ('the Transferor Company 2J with

Rhea Healthcare Private Limited ('lhe Transferee Company') and their

respective shareholders ('Scheme), pursuant to the provisions of

section 230 to 232 and other applicable provisions of tJ:e Companies

Act, 2013.

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as an equity

shareholder for every step which may be taken by the Applicant

Comparies, its Directors, or authorised representatives, for ttre

implementation of the said Scheme. I also support the decision of

Board of Dkectors of the Transferee Company to seek dispensation

from holding of the meeting of the equity shareholders under Section

230(2) of the Companies Act, 2013 from Honble National Company

Law Tribunal or such other competent authority as may be

applicable.

I say that I hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

c

3

iltt.

llo'RclO
Er9.

4

modi.fications, and amendments in the Scheme as may be considered

,rt -UNJ
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necessary by the Board of Directors of the Transferee Company ald

grve my consent to the same.

I say that present affrdavit is prepared by me for purpose of

submitting the same before the Honble National Company Law

Tribunal. I say that whatever stated herein above paras are true and

I believe same is true.

Solemnly a-flirmed at Bangalore )

Dated this &lf a"v or[trlurYzozsl

Before me,

Identified by me:

Sworn o a
I

21 {il! i:n
M ARENDRAN B.A'LLB.

TA ADVOC ATE AND NOTARY

e

* *

Govt, 0f India

tffii$!ffir;x'Td3""

OF

Itv
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3g-20223.Exf,:

Rlll
Br.t!.1.
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Efil]rterecl FlECotrnEortts

Date: A4ust 24, 2023

T<,,

The Boatd of Ditectors

Nova Pulse IVF Clinic Ahmedehid Private Limited

7A, 9th Floor Pinnacle C<.rrp<.uate Patk, Bldg No.19

A !furg, G-Block, Baodta Kutla Complex,

Banda East Mumbai, Maharashtra 400 051 .

We have g().e throwh the relevtrt records of Nova Pulse IVF Clinic -r\hmedatrad Pritate Limited (t}e Compaoy), having its

registerul office at 7A,9th Floor Pioaade Corporate Parl Bldg No19 A Wiag G-Btoclq Baodra Kuda Complex, Badra East

Muoba! Mahatashra 400 051 aod we hereby certiry that 6e secured ceditots, rmsecured creditors, aod other liabilities of the

Compaoy as on Mxrch 31 , 2023, arc a"s foltows:

EnclosuresAmount

Due

Sr. No Neme / Natue

NILI Secuted ctedit<-rr

NIL2. Debenture Holders

NIL3 Depositors

Alnexute - 12,0910,556Unsecued creditor

2,09,40,556Trade papbles

4

96,78,5325. Bonus / Salary Payable (shown under trade payable in financial satements)

2,98,13,1666 Ptovisioo for expense (showo undet ttade Palable in findncial statements)

30,0727 Stale Cheques (sh<ru'n rmdet tradc payable io fioancial statemcnts)

3,99,51,6128. Other provisions (Short term and long term)

2,29,40,3779 Defeted tevenue

3,52,64,81410 hase Liabilities

1,4429,957Ad!'aoce ftom customets11

25,50,r4612_ Statutory dues

I

Fot aod on behalf of SRSN & Associatee

Chartered Accountans

Firm Registrxtioo Numbec 012082C

6-r,** f**
Shreekant Bhoot

Partoe!

Membership Numbcr 059325

UDIN: 23059325BGWP1Q8404

g2lB" Sl$!d!?-2 &6ift6s Pul Sei.nd -
S.rldq Rod, ar.BlEaI, &irl 38240

+fi 9148587530
+91 9042E {2462

@ |,m1, 't.

&?a iU.?)

s.g€ (L Pi

o-

4. pl1

info@i.snalsocidrs qnt I Bd!'lo.e (Xrr5tlh)

I &*n r 0t ter"l
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Anaer<ure - 1

List ofunsecured Geditors es oa March 31, 2013r

sl

No.
NaDe of creditors Neturc ofDues

Amount

(INR)
Address of Credirors

I Dt-Manish Baoker Coosultant F'ce 51,04,784
108, Swastik Sciety, B/H St Xavierc Ladies Hostel,

Navrangpur4 Ahrnedebad, Guiarat - 380009

2. Origio l6dia Pvt Ltd Pharoacy 45,99,458
C-401, Delphi, Hiranandani Business Park, Orchard

Ave, Powd, Mu.mbai, Mahanshtra 400076

3 Dr. Sandeep Shah Consuttaflt Fee 15,06,614
108, Swastik Society, B/H St Xaviers Ladies Hostel,

Navm::grur4 Ahmedabad, Guiarat - 380009

4. sAR I Iealtbline Pvt Ltd Pharrnacy 9,46,590

F'lat No 201, 2fld Floor A-13 lndiao Aitliaes Colooy

Begumpet, llyderabad

Hydenba4 T"1".8'.1 500016

5.

Adv.oced ledtty &

Endoscopic Cetrtet
Premises Reot 8J0,067

108, Sw:stik Society, B/II St Xaviets l,adies }Iostd

Navnngputa, Ahmedabad, Guiarat - 380009

6. Idter Medics l'harm.acv 8,:2n,671
204, Simrao Plxza, Hasrubad kL Khu Wesg w,

Maharashtra ,100052

'7 Shah lotematiooal Pharmacv 7,24,762
325-326, Ttt$ai -B, Opp V.S . Hoqitrl , Madalpur

Gam , Ellisbridge, Gujrat - 380006

8.

Neuberg Supntech

Refetence Laboratoties

PriYete Limited

t ab Chatge.s 6,52,674
6f, Kedar, Opp Krupa Petrol Pump, Nr Patioal

Gardeq,\hmedabad,Gura0t, 380m6

Abk)ft lfldir Limited Pharnacy 6,31,267
B-2 Kaochan Pharoa Ilouse, Near Ghaoshyam Estatq

N H -8 Aslati Ahrnedabll - 382427

10 Amee Intemational Phennacy 5,m,$6
12,1st lloor,Bigade Palm Sptiog BldgB/II Wodd

Tode Center, Sunt Gujant - 560078

11 Dr. Meemkshi Mehtr Cof,sultatrt Fee 1,5s27 t
Grormd l,loor, 165, ITI Chowlq llari Pa.lace, ]Iisar,

Haryaoa, 125m1

12. Roval Pharma D tibutors 3,66,8:8
305, 3rd l.loor, Kahsagar Shopping Hub, Nr Sattadhar

Char Rasta-Guinnt - 380061

13 Dr Jigish Trivedi Consultant lree 3,38,184
108, Swastik Society, B/H St Xaviers Lrdie.s Hostel

Navrangpuq ,{hmedabad, GuiaJat - 380009

14. Balieet Siogh Nebra Premises Rent 2,.18,400 H No.50, D€fence Colony, Hisar ( Haryana) 125001

15 Siti Medical Agencies Pharaacy 2/15,593
Ariu Nagar Road Opp Bus Stand Knnul-Hissar,

H,dy n - 122W1

16. Pbermacy 2,16,000
Shop No 23 Ground [.loor Medicioe Markeg Shefati

Shopphg Center, Nr Paldi Cross Roa4 Paldi 38001 5

'17 Raarye I{ealth Care Pharmacy 2,03,363
H.O :- 304 Shiv Sagff lnd. Estxte, Kotkar Road, Off

Aarey Road , Goregaon ( Flast) , Mumbai-400063

18. A S Ageocy Pharmacy 1,91,654
Shop No.6, Shoppiog Cetrtre,-

,\hmcdrbad-Gujarat 38001 5

o 7
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19 Dr Ashok Patel Collsultant Fee 1,88,527
108, Srmstik Society, B/H St Xaviers Ladies Hostel,

Navnogpura, Ahmedabad, Guiarat - 380009

Dr. Suial Mushi Coosultaflt lee 1,53,832
108, Swasrik Society. B/H St Xaviers Ladies Hostel,

Navrangpura, ;\hmedabad, Cuiarit - 380009

21

Nexus Aoaesthesia
Consultant Fee 1,25,685

108, Swastik Society, B/H st xrviers lrdies Host4

Navraogpur4 Ahmedabad, Guiarat - 380009

22

Neubeg Diagaostics

Private Limited
Leb Chergcs 1,22,475

Gmuad Floor, NM1, Old DLF Market Nerr Cloudmde

I lospital,Gurugrarl I laryala'122@1

Google tndia Private

Limited
rldverti{mcflt 1,00,221

Tower B, Unitech Signanlle Towet 2, Sector 15, Part 1

vilage-Silokhera Curugrarr\ H^t!^ 
^ 

122002

24. Pharma Point - AHM 87,159
903,/904, Gurulmpa Towrr, Moti Tad<i Chow\ Subash

Roe{ Rajkog Gujarat - 36000'l

25 Mrmta Medicine Centre Phatmacy 75t4t3
Kalra Compler, Tosham Road Dabra Chowk Hi-ser -

125005

26. PureTech Irtemet Pvt Ltd Iotemet Cha(ges 1t,280
77, Adanta, J.R. Marg Natimao Poin! Mumbai City,

Mrle.rishtr-40OO2 1

27

Bom High Digit I Privatc

Umited
Professiooal Fee 53,440

Opp. New I Iorizoo School,46 Floot, No.777 /8, A1

Mannar Building 100 Feet Road, HAL 2fld Stage

tndiraoagr, Bengalunl KA-560038

28. Life Care Medicos Phermacy 50532
Opp. Hp Petrol Pump, Chaodigarh Road,

Tohana(fatehabad) I latynz -125120

29 Sai Ra(o Triders Pha.macy 19,7 41
B/3/11 Paochrama ApaJtmenq Sandesh

PressRoad,Vastrapurdhmedabad,Surat Guiarat-380054

30. 0m Surgicals Pharoacy 4,120

116, Keshavii Naik Road, Mulii Devshi Building-Gala

No 1, Cround Floor-Chinch Brmder ,-Mumbai-

Maharastfl

Orbit Iotematiooal Phctmacy 45,570
332 Rg Complexll DDA Community Center ,Sector-

14 RohioiPelhi 110085

32.

Dr. Vyas Khushali

Anldtkumar
Coosultaot Fee 4sp00

108, Srvastik Society, B/H St Xaviers Ladies Hostel,

Navraogpur4 Ahmedabad, Guiarat - 380009

33. Dr. Decpshikha Shrtrna C(msullent Fee 44300
G<rund Floor, 1 65, Iti Chowlq Hari Palace, Hisar,Hisar,

flaryao4 125001

34.
Media Logic Solutioos

Privrte Limited
Professional Fee 36,610 197, Dr. Natesan Road, Mylapore, Chennzi 600004

35 Dr. Mita B. Patel Consultant F€c 361s0
108, Swastik Society, B/II St Xaviers Ladies Hostd

Narangpura, Ahmedabad, Guiarat - 380009

36. Shreeji Iflfotech
Genetal

Expeoses
28,066

B/19, Chitnkut Dham, OPp. Kumkum Vidhyulay,

Uttenuagar. Mari Nagar, Ahmedebad-380008

3'7

Clooect Solutioos Private

Limited
Pmtussional Fee 23,143

75,17th Main 3rd Cross Konnangala 2od Block-

Bargakre -560034

r0l2aNoeR gd
3I3.t.202Exp.

I{. I'ARE}IDBAX
8.r.rtJ.

Banealoc Cit,

TA

OF

@
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38. R. K.Solutions Pharmacy 2q160
#22, Nerr Adi Kabeer Ashram Roa{ 1st Main Road RT

Nagar, Bargalore-560032

39 Dt Raiesh GaTgJ ISR Consuttaflt Fte 19,620
Gromd Floor, 165, Iti Chowb Hati Palace Hiser,Hisar,

Haryana,125001

40. viIal Mrrketing
General

Expeoses
18,924

102, Anuj Complex, Near S.P. Seva Samai, Opp.

llrakorbaug F1ats, Navrangpura, Ahmedabad-Guiant -

380009

41 Pragati Biooulical 18,68,1
301-302, Agar,ral Arcade Plot No-2, CU Block

Pitampura Delhi" New Delhi - 110088

42
Aldr Medicd Private

Iimited
Pharmacy 18,467

3rd Floor, Plut #60 Doddalolsandri. Kanaftapum R4

Beogaluq 560062

43. Q Factd Consukancy Professioul Fee 17,2N F I /3 Labony Estate Salt take Kolkata -700064

44. Candore Bioscience Pharmacy 15,231
lst Floor, Shashwat Complex, Naraopr:ra Rd, Sundar

Nagar, Namnpura Ahmedaba4 Gujamt 38001 3

45.

Alchenrie Gases

Chetnicafs Pvt Ltd

&
Phamacy 14,243

Plot No: T- 112, MIDC, Tlraput Distticg Pdghxr,

Maharashtta - 401506

4,
A S Pharma Pdvate

Limited
Pharmacy r4035

Grouod floor, TyC 71-73, Vibhuti Khand, Gomu

Nagar, Opp. Rml Hospiul Lucknow Uttar Pradesh -

226010

41

Blessing

Distributofi
Pheffiacy 13,367

Kaliammao Kovil Sttecq Shop No-1, Plot No 71 / ld
1st lloor, Sai Nagr, Virugambal:kam Cheooai, Tamil

Nadu, 600092

48. M*uti life Care 11J21

2a Ashish Nagxr Society, Opp Pooja Hospial, Nr

-rlshishnagx Cross Road, Meghrninagar Ahmedabad,

Guiant 380025

49 Shreeii Krupa Surgicals Phannecy 10,921
11 Pathak Bhuvan Bhulabhai Park Navyug Colony

Gitaruodir Road Ahmedabad 380022

50.

Iadixn Pharmaceuticals

Distdbutors
Pharmacy 1q640

66 / 1, Kh*achiyar Bazar, NearJhuthara Dhamrashala,

Hisrr, Har),nIL-l 25001

51 Dr. Supdya Raiiv Dilxl r0,400
108, Swastik Society, B/FI St Xavic$ Iadies Hostel"

Narrangpure, Ahmedabrd, Guiant - 380009

BSNL
Telephooe

chaqes
9,797

10& Swastik Society, R/II St Xaviets Iadies llostel"

Navrangpura, Ahmedabr{ Gujarat - 380009

53. Istas Phmsnceuticals Ltd" Pharmacy 9,540
Survey No.511/1, Sarklej- Bavla Highway, VitMatoda

Dist Ahme&bad-Ahmedxbad-Guixot

54. Dr. Aoiu Mittal 9,250
Grouad I'loor, 165, ITI Chowk, llari Palace,

Hjser,Hisar, Hl{yrflr, 125001.

55 D!. Amisha Rrwl Coosultant Fee 9,000
'108, Snastik Society, B/H St Xavie$ Iadies Hostel,

Navrangpuu, Ahmelatrad, Guiarat - 380009

56. Dr. I Iernant Nagat Consultaot Fee 9,000
108, Su,astik Society, B/H St Xaviers Lcdies Host4

Navraogputq Ahmedabad, Guiant - 380009

o
*

*
I

or

*
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57 Dr. Jaiod.a Yxdav Coosultaot [.ee 9,000
Gmund Fkror, 165, lTl Chow\ Hari Palacg Hisar,

Hisat, Haryan4 125001.

58.
Dc Minesh Prahaldbhai

Praiapati
Coosultart Fee 9,000

108, Suastik Socieg, B/H St xaviers Ladies Hostel,

Nhvraogpur4 Ahmedabad, Gujarat - 380009

59 Repro Labs Indie Prt Ltd Pharmacy 8,956
No.82, 2nd Flo<x, NSK Salai Kodambal.Lao" CheDnai-

600024

60. OrDkar Healdlcare Pharmacy 8,599
A/48,/3, Teias Society, Opp. Swati Complex, Kk Nagir

Ahmedaba4 Guiarat 38006r

61

Hope and Trust Care -

Chrndrgarh
Phatrnacy 8,512

541, lst F1oor, Ke.shoram Complex" Sector 45-C, Burail.

Chandigrh (U.'f.) 160047

62.
Bharat Senlns & Vaccioes

Ltd
Pharmacv 8500

8-305, Kastuti Patt Society, Tiopati Nagat, Phase -1,

Opp. Baljara Hotel Mumbai - 401303-Maharashte

63 Ravi Medical Stores Pharmacy 7,71'1
Baseoest, Agravr.l Chrrrbet, Opp. Tom Hrll --
Almedabad-Guiarat - 380006

64. Meoev Ph ma Pharmacl 7,213
8809, Empire Business flub, -Aharedabad-Gujatat-

395007

65. Eodo Medical Systems Phamracy 6,120
Sti llarikrupa, No .1126115, 2nd Floog 2ad Maia Road-

B Bk.rc\ 2nd Suge, Raiaiinagar, Bangalore 560 021

66. Mamu Medical Agercies Phannacy 6,441
Shop No. 5, Medicifle Market, Kada RarnliJa Hisar (

I laryana)-Haryas4 125001

67. Gujarat tlca.lth Care 6,231
51/4, L Col.my, Ambawadi, Ahmedabad Guiarat

380015

White Cross Corpontion 5,959

501/A, Harekishna Complex, Opposite Kothawrla

Flats, Paldi Rd, Pritam Nagat, Paldi, Ahmedabad,

Guiant 380006

69 Saojivaoi Surgicare Pharrnacy 5,880
5, Avdesh Hou-se, 2nd !-loor, Prit mtragar, lst Dhal-

Elire Bridge, Ahmedahid - 38m06

70 Sagar Ttivedi
Employee

4,957
108, Svastik Society, B/II St Xaviers Ladies llostel

Navrangpura, Ahmedabad Guiarat - 380009

11 AJ Eoterprir€ Pharmacy 4,586

322-Medicine Markeq Elisebridge Near Paldi Cross

Road Ellisbridge S.O, Ahmadabad City, Guiarat -

380006

72. Vipin Kumar
Eoployee

4510
Cround Floor, 165, lTl Chowk, Hari Palace

Hisar,Hisar, Haryaoa, 125001

73. Globe Pdnters
General

Expenses
4,t66

125, Rora Baz,,t Streeq Ground Floor-Mumbai-

Mahaostra ,lOO021

74. Zaphael Technologies Pharmaq 4,130
F101, Ashok Plaza, Next To Hotel ftyatt, Puoe-Nagat

Road, Prme- 4110'14.-Puoe-Maharlshtra

75

DilipbhaiBhavoabm

Prnchal

Gencrrl

Expenses
4,000

108, Swastik Society, B/Il St Xaviers Ladies Hostel

Navrangpur4 Ahrne<labad, Gujant - 380009

!Da(u

t
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76. Guiant Acetylerc Pvt Ltd 3,988
5001/A, Gidc Phase IV, Vawa, A}medabad Guiarat -

382115

71 Sbreeii Enter!,rise Pharmacy 3,839
301, Advait, Nr Sandesh Prcss Vastrapu , P O

Bodakdev, Guiarat - 380054

74.
CureEt Sugicals

Mdical

&
Pharmacy 3,140

Celler, B-2, Ru.shabhdev Apartrnenq Rajnagar Cross

Road,,{hmedabod-Guiarat 380007

79 Excel Heal&care Phatmacy 2,894
7 Upper Level A$N,al Chambers, Opp Town Hall

Eli.sbddge, Guinfat 380006

80. Aamin Decoiators 2,8'13
Sixth Floor, Aa2-611, New Faisal Nagr, Opp. Khwaja

Napr, B/H. Totl Nak4 Ahmedaba4 Guiarat, 382405

81 Shubh Marketiog
Gcoctal

Expenses
2,82n

M/59l700, Chitrakut Appf Opp Brts Busstop Sol,

Road Naranpura Ahmedabad, Guiarat 380063

42. T M Healficare Pharmacv 2,800
Shop No.5, Stuiii Resideocy, Opp.Mangal Shanti Party

PIot, Chandlodiy'aAhmedaba4 Guiarat-382481

83

Dr. Ashokbhai Bhaaiibhai

Patel
Consultrnt Fee 2,7N

108, Swastik So€iety, B/H St Xivie$ Ladies Hostel,

Navrangpura, Ahmedabad, Guiant - 380009

84 Dr. HemabeoJ Patd Coasultant Fr:e 2,7N
108, Svastik Society, B/II St Xaviers Ladies llostel

Navrangpura, Ahmedabad, Guiarat - 380009

85. Dt- llsha Bohra Coosult nt Fee 2,700
108, Swastik S<rciety, B/H St Xaviers hdies Hostel

Navrangpura, Ahmedabad, Guiant - 380009

86. Kurnat Medicioe Tradets Pharoacy 2,393
Shop No. 4 Dflg Stre€t, Citi Thana Roa4 Hisser-

Haryana 125001

87 TUL\i Pharmx Phamracy 2,363
#17/1, Redie Streeq Grcuod Floor & lst Floor,

Shanthioagar, Bangalore - 560027

88. Devashish Entelprise Pharmacy 2,213

40,1, Harvy Complo<,4$ Floor, Near A-One

School,Shubash Chowlq Gurul<ul Road.Ahmedabad,

Guiarat - 380052

89 Sai Aoraol Eoterptises Pharmacy
24:2L 1st b"loot llamza Plaz4Near SitaPur Ry Pass,

Hardoi Roa4 Dubaggi Lucknow - Up

90. Torreot Power Lioited
Electricity

charges
2,093

108, SwrstiL Society, B/FI St Xavien Ladies Hostel,

Navraogpura, Ahmedabad, Guiant - 380009

91

Team Logic Coosulbocy
l'tofessional Fee 1,956

149, Yuran Vill4 1st Cross,-Chandraradana l,ayouq

Kalkete Main Rood,-Ramamuthy Nagar, Bangalote

560016

92. Hope Meditek Pharfncy 1 ,57 4
5468 Kaowar Sbgh Market, New Chaodraual, Civil

Lioes, New Delhi Delhi 110054

93.
Gupa Industria.l Gases

Private Ltd

Cenefll

Expenses
1,534 Plot No 151 Sector 27 & 28 Delhi Road Hisat 12501-1

94 Pharmacy 1,394
Kalash Cotnplex, Neat Jaill Mrndir, NavarangPurr,

Ahmedabad 380 009

Exp.23.9.2023

M. NARENORAI.I
8.4.rt.0.

Bangalore City
Regd. No. '10124

!q.
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95.

Mahavir

Surgt."l

Medicd &
Phatoacy 1,035

24, 1st Floor, Ellofr Comor Centre, Nt Relief Cinema,

Relief Roa4 Ahoe&bad, Guiarat 380001

96. Star Codputers
General

Expenses
700

235, Saw<.rday Commercial Cefltre Nerr Gpo Salapose

Rqad, Relief R<! Ahoeedabad, Culaat 380001

97 &S. Medicrl Agencies Phatmacy 596
Shop No. 39, Shanket Market , City Thana Road , Hisat

-Il2ryioa -125001

98. Kamni Wadhu
Employee

reimbursmerit
41',|

Cround Floot, 165, ITI Chowk, Hari Palacrl

I Ii.sar,l lisar, t Iarya.o.a, 125001

99
Stellar Ou$ource Iddia

Private Limited
Professional Eee 363

No-48, 1st Floor Ashok Plaza, Gaodhi Bazaar Main

Road,-Basavanagudi, Bangalore - 560004

100. R.S. Prhters
Gercml

Expenses
333

#6, 6th Ctpss, Rajeshwati Nagar, Near D M Public

Schrrcl, Iaggere-&angalore-560058

101 Axi{ Baok Limited
Credit Card

E)eeoscs
d70,195

No 9, Block A, Mahatrna C'andhi Rd, Koramangal4

Bengaluru Kamaula 560001

TOTAL a09,40,556

:q.

o&r

ATT

M ENDRANBA LLB
Advocate & Notary

No 41 1st Main Road

M V Garden Halasuru
Ba ngalore 560 008

a
t

29 tus zw

Mobile Nog 61132153

TA

*
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IIARENORAN
8.4.u..8.

BBngalore City
Regd. No. r0124
Exp.23.91023
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G.5FIsN& Assr:ciates
Ctrorterea, 

'lcEatrrntofrtss

Date: August 28, 2023

lo,

The Board of ftlectors

Nova Fertility East Plil1ite Ljmited

Prcposed Registered Office: 7A, 9th Floot Pinnacle Cotporate Patk,

Btdg No.19 A Wtg, G-BlocL, Bandra Kurla Complex,

Baodra East Mumbai,

tr{ahatashtta 400 051.

We have gone thtough the televant rccords of Nova Fertility East Pdute Limircd (the Compaoy), having its

proposed tegisteted ofEce at 7A, 9th Ftoot Pinnacle Corporate Pat! Bldg No'19 A Wing, G-Block, Ba dra IGtla

compler, Baodra East Mumhai, Maharashtra ,100 051 and ve here\ cedify that the secuted cteditos, r:isecured

creditos, aod ot}rcr liabilities of the Compauy as oa March 31 , 2023, ate as follows:

For and or behalf of SRSN & Associates

Chartercd Accoufltants

Firm Regi\trntion Number: 012082C

G""** {*tu
Shref,t&t Bhoot, ParEer

Merob€rship Nu6bet: 059325

uDrN, 23059325BGWPJAl 366

C-2ts, Siprrm-2 estE!$ P ( Samttd -

senr{ &.d, Ahnetftba,, G.*.{ 3i2I0
+91 gt{S 87530
+9t tsla aA62

@

,r@rlsr@i*scdtt
.,=\
\9,

ffoYra (lt?)

S.!E {U.tl

Ber!.b.r {Xrr|ee)
crnigrfn (}!!du)

Sr,

Ne

Name ,/ Natue Amount Due Enclosures

1 Secued creditor NIL

,, Debeotute Holders NIL

3 Depositots NIL

4 Unsecuted creditor 6,80,83,981 Anaexute - 1

Trade payebles 6,80,19276

Capital Creditots 34J05

5 Bonus / Salary Payable (shown undet ttade payable in firuncial statemens ) 60,90,@2

6. Ptovision for expense (shorrr under tra& payable in finaocial statemeots) 5,55,69,455

7 Ptovisions (Long tetm) 40,55,000

Ptovisions (ihott tetm) 30,47,000

8. Deferred revenue 79,11,000

9 J,ease Liabilities '1,1,72,69,414

10 Advaflce fioln customets 1,16,98,000

17 Statutory dues 3022,N0

cilyBengalort
240to.Regd

23,920?3EI p

m. xABEtloRA!



































































































































































I|OVA PIIISE IvT'CLIMC AIIUEDABAD

PRT1IATE LIUITED

I{OVA FERTILITY EAST PRIVATE

IJMITED

RIIEA HEALTHCARI PRITTATE IJUITED )

TRIJE COPY

I Vussonii & Asscciates

vot - v

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232

of the Companies Act, 2013 and

other related provisions and Rules

made thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse MF

Clinic Ahmedabad Private Limited

(the Transferor Company 1) and

Nova Fertility East Private Limited

('the Transferor Company 2) with

RHEA HEALTHCARE PRIVATE

LIMITED ('the Transferee CompanyJ

and their respective shareholders

.... Applicant Companies

BEr1ORT THT ITATIOITAL COUPATTY I.AW TRIBUI{AL

UT'UBAI BENCH, UT'UBAI

OOUPAITY SCHEUEAPPLICATIOI{ I{O. OT 2O23

For D

Advci".rtes & $ciiciiors



INDEX
8r.

I{o.

Perttculerr Anacxurc

IlIo.

Page lfo.

VOLIIUE.I
I Synopsis & List of Dates & Events. A-G

2 Memo of Parties I-il

3 Notice of Admission. 1-6

4 Company Scheme Application. 7-43

5. Memorandum and Articles of

Association of the Applicant

CompanyNo. 1.

A1 44-69

6 Indicative Net worth of the Applicant

Company No. 1.

A2 70-71

7 Audited Balance Sheet as on 3ld
March, 2022 of the Applicant

CompanyNo. 1.

A3 72-145

8 Provisional Balance Sheet as on 31st

March 2023 of the Applicant

Company No. l.

A4 146-t72

VOLIIME - U

9 Memorandum and Articles of

Association of the Applicant

Company No. 2.

B1 173-209

10. Indicative Net worth of the Applicant

Company No. 2.

82 2LO-2LL

11. Audited Balance Sheet as on 31st

March, 2022 of the Applicant

Company No. 2.

B3 212-263

L2. Provisional Balance Sheet as on 31st

March 2023 of the Applicant

Cornpany No. 2.

84 264-29r



13. Memorandum and Articles of

Association of the Applicant

Company No. 3.

c1 292-335

t4. Indicative Net worth of the Applicant

Company No.3.

c2 336-337

vol,uuE - m
15. Audited Balance Sheet as on 31*

March, 2022 of the Applicant

Company No. 3.

c3 338-412

16. Provisional Balance Sheet as on 31st

March 2023 of the Applicant

Company No. 3.

c4 4t3-427

17. Board Resolutions. Dl to D3 428-435

18. Scheme of Amalgamation. E 436-467

19. List of Equity Shareholders of

Applicant Company No. 1.

F1 468

20. Consent Alfidavits

Shareholders of

CompanyNo. 1.

of the Equity

the Applicant

F2 (ColM 469-476

2t. List of Equity Shareholders of

Applicant Company No. 2.

G1 477

22. Consent Alfidavits of the Equity

Shareholders of the Applicant

Company No.2.

G2 (Colly) 478-489

VOLIIME.IV

23. List of Equity Shareholders of

Applicant Company No. 3.

H1 490-49t

24. Consent Allidavits

Shareholders of

Company No. 3.

of the F,quity

the Applicant

H2 (Colly) 492-539

25. List of Secured Creditors and

Unsecured Creditors of the Applicant

Comparry No. 1 as on 31* March,

I 540-546



2023.

26. List of Secured Creditors and

Unsecured Creditors of the Applicant

Company No. 2 as on 31"t March

2023.

J 547-604

27. List of Secured Creditors and

Unsecured Creditors of the Applicant

CompanyNo. 3 as on 31 March 2023.

K1 605-666

VOLT'ME. V
28. Consent Affidavits of the Secured

Creditors of the Applicant Company

No. 3.

K2 (Colly) 667-682

29. Valuation Report L 683-707

30. Auditor's CerLificate M 708-7rO

31. Documentation pertaining to shifting

of registered office of the Applicant No.

2 i.e. Nova Fertility East Private

Limited (Master Data).

77t-744

32. MCA Data Records of Applicant

Company No.1 & Applicant Company

No.3.

744A-744D

32. Aflidavit verifying Application 745-753

33. Vakalatnama 754-757

Last Page



Vrll/ME- v Ann"x, "e- 
K- z (cott5;

c61

ratqqqt

Certilicate No.

Certilicate lssued Date

Account Reference

Unique Doc. Relerence

Purchased bY

Description ol Document

Description

Consideration Price (Rs.)

Firsl Party

Second Party

stamp Duty Paid By

Stamp Duty Amount(Rs.)

INDIA NON JUDICIAT

vernment of Karnataka

e-StamP

lN-1G92413340911301V

15-Jun-2023 12:48 PM

NONACC (Fl/ kaksfcloE/ HALASURU/ KA'SV

suBl N-KAKAKSFCLO864045965447352V

HDFC BANK LIMITED

Article 4 Affidavit

AFFIDAVIT

0
(Zero)

HDFC BANK LIMITED

NA

HDFC BANK LIMITED

100
(One Hundred onlY)

Please write or type below tbis line

'tA
FOT HD B;\NK Lfb

t
a

E

c

{
I

5

E

s

2

--5

1

:

t'
o '

&

g

.i:, ll,

?

*

Sisrifiorlrrd'a\q f N{9

Ststutory Al6rt:
I The aulhenlicity of lhrs Stamp

rn th€ details
c€dmc€te should be veriri
on lhis cerlificale and as

2 The onus of checking lhe legillmacy is on lhe users of ths cerlrfic€le

B?nqnlor€
n"g,l l-o^
LxP lr'a

$i1

tt

c iiy
10124
.2c';j

tst.LL B

560025 $

3. ln case of any discrepanc'y please inform lh6 Competenl Authority

*

e-SEmo Mobrb APP of Slock Holding



((s

*

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH, MUMBAI

COMPANY SCHEME APPLICATION NO. oFm23

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 of the

Companies Act 2013 and other related provisions

and Rules made thereof;

AND

In the matter of Scheme of Amalgamation of

Nova Pulse IVF Clinic Ahmedabad Private

Limited (the Transferor Company 1') and Nova

Fertility East Private Limited ('the Transferor

Company Z) with Rhea Healthcare Private

Limited ('the Transferee Company') and their

respective shareholders;

NOVA PUISE IVF CUMC AHMEDABAD )

PRTVATE LIMITED

... Transferor Company 1

NOVA FERTIUTY EAST PRIVATE LIMITED)

Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

Transferee Company

The Trarsferor Company 1, the Transferor Company 2 and the Transferee Company are

collectively referred as the Applicant Companies.

*

TA

M. NARE

lixp.23.9.2023

lt A.tt.8
Brngalore City

tl4gd. No. 10124
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CONSENT AFFIDAVIT

We HDFC Bank Limited, a company incorporated under the laws of lndia and having

office at8/24+Salco Centre,4h Floor, Richmond Road, Bangalore - 560 025 do hereby state

on solemn affirmation through our authorised representative, Pankaj Singh, as under:-

We say that we are the secured creditor of RHEA HEALTHCARE PRIVATE

LIMITED (the Transferee Company) as on March 31, 2023 having outstanding dues

of INR. 11O15,66,n9/- (One Hundred and Ten Crores Fifteen Lakhs Sixty-Six

Thousand Four Hundred and Nine only).

We say that we have read the Scheme of Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the Transferor Company 1') and Nova Fertility East

Private Limited ('the Transferor Company Z) with Rhea Healthcare Private Limited

('the Transferee Company') and their respective shareholders ('Scheme'), pursuant

to the provisions of section 230 to 232 and other applicable provisions of the

Companies Act, 2013.

We say that we hereby grve my consent and have no objection for the

implementation of the said Scheme in my capacity as secured creditor for every step

which may be taken by the Applicant Companies, ib Directors, or authorised

representativet for the implementation of the said Scheme. We also support the

decision of Board of Directors of the Transferee Company to seek dispensation from

holding of the meethg of the secured creditors under Section 230(2) of the

Companies Act, 2013 from Hon ble National Company Law Tribunal or such other

competent authority as may be applicable.

4. We say that we hereby also authorise the Board of Directors of the Transferee

Company for making changes, corrections, alterations, modifica

arnendments in the Scheme as may be considered necessary by the Board

* of the Transferee Company and give my consent to the same

2.

3

1A

*
M. TABEN

B.Ll-.,As (yCealaIz 420N,J
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Dated this

We say that present affidavit is prepared by me for purpose of submitting the same

before the National Company Law Tribunal. We say that whatever stated herein

above paras are true and we believe same is true

D

F,Y,,
Identified by me

o :\\

ze uizw *'"*

x

OF

Authorr
sis ry

Swornto f Me

M. NAREN DRAN B.A.LLB.
ADVOCATE AND NOTARY

Govt. of India
# 41, lst l,lain Road, M'V. Garden

Ulsoor, Bangalore - 560 008
Ph:9611321537

BNGALORE
56S25
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BETORE THE NATIONAI, COUPIIIIY LAW TRIBI'NAL

utuBAI BEITCH, UITUBAI

OOIPA.ITY SCHEME APPLICATIOIT ItO. OF 2TIZ3

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 of the

Companies Act, 2013 and other related

provisions and Rules made thereof;

AND

In the matter of Scheme of Amalgamation

of Nova Pulse IVF Clinic Ahmedabad Private

Limited ('t*re Transferor Company lJ and

Nova Fertility East Private Limited ('the

Transferor Company 2) vrrith Rhea

Healthcare Private Limited ('the Transferee

Company') and their respective

shareholders

NOVA PULSE IVF CLINIC AHMEDABAD

PRIVATE LIMITED

. ... Transferor Company I

NOVA FERTILITY EAST PRIVATE LIMITED}

... Transferor Conpary 2

RHEAHEALTHCAREPRIVATELIMITED )

.... Transferee Company

The Transferor Company 1, tJre Transferor Company 2 and the Transferee

Company are collectively referred as the Apptcant Companies.

o

*
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COT{SENT AFEIDAVIT

We, Procare Hospital Private Limited, a company incorporated under the laws of

India and having offrce 67612, Basement Floor, 20rh Cross, 2"d Block,

Rajajinagar, Bangalore - 560 010, do hereby state on solemn alfirmation through

our authorised representative, Dr. Basant Kumar, as under:-

We say that we are the secured creditor of RHEA HEALTHCARE PRIVATE

LIMITED ('the Transferee Company) as on March 31, 2023 having

outstanding dues of INR. 56,32,913/- (Indian Rupees Fifty-Six Lakhs

Thirty-Two Thousand Nine Hundred and Thirteen only).

We say tJ:at we have read the Scheme of Amalgamation of Nova Pulse M

Clinic Ahmedabad Private Limited ('the Transferor Company 1J and Nova

Fertility East Private Limited ('the Transferor Company 2') with Rhea

Healthcare Private Limited ('the Transferee Company') and their respective

shareholders ('Scheme'), pursuant to the provisions of section 23O to 232

and other applicable provisions of the Companies Act, 2013.

We say that we hereby grve my consent and have no objection for the

implementation of the said Scheme in my capacity as secured creditor for

every step which may be taken by the Applicant Companies, its Directors,

or authorised representatives, for the implementation of the said Scheme.

We also support the decision of Board of Directors of the Transferee

Company to seek dispensation from holding of the meeting of the secured

creditors under Section 230l2l ot the Companies Act, 2013 from Hon'ble

National Company Law Tribunal or such other competent authority as may

be applicable.

We say that we hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modifications, and amendments in the Scheme as may be considered

2

3

4

o
+

)+
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necessary by the Board of Directors of the Transferee Company and give

my consent to the same.

We say that present a-flidavit is prepared by me for purpose of submitting

tl:e same before the National Company Law Tribunal. We say that whatever

stated herein above paras are true and we believe same is true.

Solemnly alfirmed at Bangalore )

oated this &4$a"v or@oze I

Be

Identified by me:

oN
2 g AU6 20r + Sworn t B I e

M
A
. NARENDRAN B,A.LLE
DVOCATE AND NOTARY

covt. of India
# 4t, tst Main Road. M.V. Garden

Ulsoor. Bangalore _ 560 009ph :9611321S37

il

I
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BETORE TIIE NATIONAJ, COMPANY LAW TRIBIINAI

IIUMBAI BENCH, MI'UBAI

COMPANY SCHEIIE APPLICATION NO. oF 2,023

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232 of.

the Companies Act, 2013 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF Clinic

Ahmedabad Private Limited ('the

Transferor Company l') and Nova

Fertility East Private Limited ('the

Transferor Company 2J with Rhea

Healthcare Private Limited ('the

Transferee Company') a.nd their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD )

PRryATE LIMITED

.... Tralsferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED}

.... Transferor Company 2

RHEA HEALTHCARE PRTVATE LIMITED )

.... Transferee Company

-rThe Transferor Company 1, the Transferor Company 2 and the Transferee
x

Cbmpany are collectively referred as tJ:e Apptcant Companies.

*

OF 3 * 1YT
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CONSENT AFFIDAVIT

I, Dr. Shefali Tlagi, wife of Mr. Amit 1}lagi aged abotl 47 years an adult

individual, residing at Lotus 102, Tower 6, Adarsh Palm Retreat III,

Devarabisanahalt, Bangalore, Kamatala - 560 103, hereby state on

solemn affrmation as under that:-

I say that I am holding 10,00,000 unlisted secured non-convertible

redeemable debentures of face value INR. l0/- (Rupees Ten only) each

out of which INR 7.5/- (Rupees Seven and Five Paisa only) has been

paid up in RHEA HEALTHCARE PRIVATE LIMITED ('t}le Transferee

Company) as on March 31,2023.

I say tJlat I have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited ('the Transferor Company l') and

Nova Fertility East Private Limited ('the Transferor Company 21 with

Rhea Healthcare Private Limited (the Transferee Company') and their

respective shareholders ('SchemeJ, pursuant to the provisions of

section 23O to 232 atd, other applicable provisions of tle Companies

Act, 2013.

I say that I hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as a secured

creditor (debenture holder) for every step which may be taken by the

Applicant Companies, its Directors, or authorised representatives, for

the implementation of the said Scheme. I also support the decision of

Board of Directors of t.I:e Transferee Company to seek dispensation

from holding of the meeting of the secured creditors including

debenture holders under Section 230(2) of the Companies Act, 2013

from Hon'ble National Company Law Tribunal or such other

competent authority as may be applicable-

2

3

Io

*
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I say that I hereby also autlorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modilications and amendments in the Scheme as may be considered

necessarJ, by tJ:e Board of Directors of the Transferee Company arrd

glve my consent to the same.

I say that present alfidavit is prepared by me for purpose of

submitting the same before the National Company Law Tribunal. I

say that whatever stated herein above paras are true and I believe

same is true.

t"r
5

c

1

*1

Solemnly alfrrmed at Bangalore )

Dated this $m^y ot\WV zozsl

Identified by me:

o
'tg tu6 rul *

OF

,n"l!- 'Y'1"
Before n{e,

Sworn for

M. ARENDRAIT,Ie.a .LLB.
ADVOCATE AND T.IOTARY

Govt. of India
# 41, lst Main Road, M.V. Garden

Ulsoor, Bangalore - 560 008
Ph 9511321537

)t
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BETIORE THE ITATIONAL COIIPAITT LAW TRIBI'NAL

III'UBAI BENCH, UUMBAI

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 23O to 232 of the

Companies Act, 2013 and other related

provisions and Rules made thereof;

AND

In the matter of Scheme of Amalgamation

of Nova Pulse IVF Clinic Ahmedabad Private

Limited ('t*re Transferor Company 1') and

Nova Fertility East Private Limited ('the

Transferor Company 2'l with Rhea

Healthcare Private Limited ('the Transferee

Company') and their respective

shareholders

NOVA PUI.SE WF CLINIC AHMEDABAD

PRIVATE LIMITED

.. Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED)

. ... Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED )

.. .. Transferee Company

The Transferor Company 1, the Transferor Company 2 and the Transferee

Company are collectively referred as the Applicant Companies.
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COIYSENT ATHDAVIT

We, truris Bank Limited, a company incorporated under the laws of India and

having office at Mega Wholesale Banking Centre, Nitesh Tiimesquare, Level 3,

No. 8, M.G. Road, Bangalore, Karnataka- 560 OO1 do hereby state on solemn

aJflrmation through our authorised representative, Mr. Naveen Inamdar, as

under:-

l. We say that we are the secured creditor of RHEA HEALTHCARE PRIVATE

LIMITED ('the Transferee Company) as on March 31, 2023 having

outstanding dues of INR. 17,81,11,692/- (Seventeen Crores Eighty-One

l.akhs Eleven Thousand Six Hundred and Ninety-Two only).

2. We say that we have read the Scheme of Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited (the Transferor Company lJ and Nova

Fertility East Private Limited ('the Transferor Company 2J u/ith Rhea

Healthcare Private Limited ('the Transferee CompanyJ and their respective

shareholders (Scheme], pursuant to the provisions of section 23O to 232

and other applicable provisions of the Companies Act, 2013.

3. We say that we hereby glve my consent and have no objection for the

implementation of the said Scheme in my capacity as secured creditor for

every step which may be tal<en by the Applicant Companies, its Directors,

or authorised representatives, for the implementation of the said Scheme.

We also support the decision of Board of Directors of the Transferee

Compa.ny to seek dispensation from holding of the meeting of the secured

creditors under Section 230(21 of the Companies Act, 2013 from Hon'ble

National Company Law Tribunal or such other competent authority as may

be applicable.

We say that we hereby also authorise the Board of Directors of the

Transferee Company for making changes, corrections, alterations,

modifications, and amendments in the Scheme as may be considered

ForAX|S BANK LTD C A

4

!i N {

t

d
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*
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necessary by the Board of Directors of the Transferee Company and give

my consent to the same.

5. We say that present affidavit is prepared by me for purpose of submitting

the same before the National Company Law Tribunal. We say that whatever

stated herein above pa.r'.s are true and we believe same is true.

*

sAi'ir.

A

o
*

E
2 Solemnlv afrrmed r'J :::Hsil:;:,?ffil;, I

For IS BANK LTD

Autho d Signatory

Before me,

Sworn to fore

Identified by me:

2I At|6 208

1A
* M. NARENDRAN a.e.LLe.

ADVOCATE AND NOTARY
Govt. of India

# 4.1, lst Main Road, M.V. Garden
Utsoor, Bangalore - 560 00g

Ph:9611321537
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Anne<ure - L

To,

Th€ Boad d Dr-rectors

Subied: Recornrnendatlon of Share Exchante Ratlo Pursuant to ths fttleme of Amaltamation of

Norxa tertility East Private tinited and Nova Pulse M Clinic Ahmedabad Privete limited into Rhea

Healthcare Priv'ate Limited and their resPective shareholders {tdrerne'}

Dear Sir / Madam,

I refer to my Engaeement Letter whereby Rhea Healthcare Prilrate Umtted has aPpointed me for

recgmmendirts the share q(change ratio for the prQposed SclEme under proYislons of Sections 230

to 232and other relemnt proyisions ofthe crrnpan'les Acl, 2013.

My delfuErable. fuf this erE4ement k a Share &dtenge Ratio Repott ("Shal€ ErdUlgp Ralio" or

"EctPrf).

Tlte propdred Aspointed qde for the amaErmatbr is 1 Aorfl 2023'

ln. the follq\rir:rg paraglaphs, I haye summarized my yaluation analYsis togethel with the description

of the rraluation apProadres, methodologies and limiBtions in my scope of work-

AY H

=

6s3

f,

i/, l f

*

Norra Pulse IVF Clhic

Ahmedabad Private Limited

7A, 9*. Fhor, Flnnacle

C-orpolate Pa*, Bl{ No,19

A WirB ffilock, gandra

Kufla Compls(, Bandra East,

Mumbai - 4O0O51

ova Fartllity East PriYate

umited
7A, 9{' Floor, Pinnade

CorPorate Park, Bldg No.19 A

wh& G-Block, Bandra Kurla

CompleL
qandra East, Mumbai - 1t00O51

Bhea Heetth€ars H\'ete Llnlated

7& 9$ Fhor, Pinnade corporate

Pai.*, BldS $o,19 A Wirq, G
Block, Baruha krla ConpleJq

,Esndra East, MumltEl - 40ffi1

M. I{ARENI'RAN
8.A.tt.B.

Bangalore CitY
Regd. No. t0l2a
Exp.23.9.2023
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Adslisy ltr$hukh qedhia

Regittqred Valuer- Seq{it'les or Financial Assets

1 Context and Purpce

t Bdcl BEclcrourd of Companb*

Rhea llsahficare Privde timited

Bli€a Hdthcare Pri\ete timited ('iHPf or 'Cornpa*y'} provldes matemal, drild and other rdated

tecfrtlqur senices. lt alsB r,rith its subsidiaries op€rates 20 hcpiab and 3 dinies on a

consordated basis under the brand name 'Mo$erfiood Hospitald-

l'lorra FettSty Ett lrhraE fjmited

f{ove fenitity :tst Pritate lirrfred ('il6ra East'} p?ovides. fertility tr€atne.ts, assisted ins€mination

sriy'rces, ln vitro r€rtilisation (lVF) servlos and reatm€nts for hfeftillty.

Ila$a$liss rw.cllnia tlnt€.lslat FHufte umfted

Norn,Puls€ tVf 6fnic Akndabad Pri\rate timitad {'Uova Ahmed&ad) provides, ferh'lfty rneatmeoB,

tssist ia ils€minetioh Services, ln yrtro Fertilbation (lVF) services and t'eatmcr*s for infertility.

It. Cdt$C ond Fur.Por.;

Hova F€rtiliq, Esst Privete Limited and Nova Pulse IVF Clinic Ahmedabad Private Limited (hereinafter

colleOivety refened to as Tnnsferor Companiey) and Rhea Healthcate Pt /ate Umited (bereineft€r

rafsrredto as'RllPL' qr tfiansferee Company") ara part of the saine 6rouP 6nd our ultimately held by

a comdion par.€ot yiz. Asia ealthcare ltoldins Pe ltd.

&treiitllL thg gfoqF ca.rtes out its businesses under two verticals with dtfferent brand names viz.

'Mdhedroad: baand 4lerdefl by Rhea Heatthcare Ptii/ate UElitd along with its subsidiaries and

'Xoa LW .brand op€iated by Nova Medh,l Cet/ters Private U]nit€d ('NMC) along with its

srrlsii&rf$;,RltPl is a sutcdiary of Alia Heatth€r€ ltoHings Pte Ltd and Mg is a subi&liatY of lFal
HQldingS, a Merritius based holdi:g company, fhich in tum is e.ntirdy orned bY Asia Healttlcai?

Hddi-.t8s PE Ld. llffi Ed is a $&tidiary of IiMC rhereas ilo.a Ahmede]ed is a !#dlv omed

soli,sldiary ol Nova Pulse l\rG Oinic Private timited (I{PICL'), whidr in tum is a who y owrBd

sub,5idhry of t{irc.

As p*f od o\reraf str.te6y to aonsolidaE the businesses of tvvo Y€fiicds, tte manager]efi has

already filed tie Hlowing two Sdrcmes of Amdgamatiom, r'lricfi are pending f,or requisite

approvals;

1. &nalgamation of Heal Holdirup wkh Rhea Healthcare Private Umited lsaheme f) and

2. AmalgBmation of !{om Medical centers Priyate timited, i|o\a Pulse lvF oinic Private umit€d.

ora Med-[al cent€rs t{cR Rqion PriBte umite4 DS8 Healttrcar€ Private Limit€d, Motherhood

rerrility *irr*e Lr'mlted and reo Art Repository Private umited with htre: Heahhcare Prh,ate

timiterl (Sdenre Zl

Sch€he 1 and Scheme 2 were ffled in the last wcek of Mardr 2022 and are currently at ditferent

$ags of regidatoff.appro,als The Apoointed Date for sche$e 1 and sdeme 2 is 1 April 2021-
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Ailhf tlliitiuih Eedhia

Vdluer - Seorities or fir8rici.l Assels

fr.rrihqt; *Ie deEflblffiion of th9 Siat€ exctange ratio under Sdren€ 1 and scheme 2 was carried

oxt!V.E! t5 dfl iit&pindent raiuer vue my yaluation reports dated aE March 2022. The staRdar.d

d relud:lriied in b.idr fle above raluations was Sair Valud coraputed based on the lncome

Approacfi and rdartet Approe€tr.

Once Scheme I and Sr*rerire 2 are inade tfuir,€, llCal Holdirrys, ova M6dical C.entel5 Prfvate

[imiedi, tlo€ Puls tYI Ctrnic Prirate Lfinfted, Nova Medical Centers flCn R(€ron Private UrRite4
].OSR Bealtieare Priuat€ timited, MottErhood Fertility Private Limhed and tl6o Art Repository Private

Uttlttid..adll be merEed irito B'IPL and conseqoently RHPL will ftrld in\Est nenfs iilto Nov3 East and

ltsral'ftstedabed. RHPL will own apFoximately 58.39% in Norra East and lova Ahmedabad will
becorne a wholly owned sllbsi.thry ot EHPL

. The lnanagpment i$ nou, in th€ proa€ss of approving a Scheme of Amalgamation for amafgaination
of No!"d Easr and ,{o!ra Ahfiedabad *tth RHPL (Scheme 3' or ?rcposed TEmsactionJ, As part of the
merypr. *HPl- will issue €quitf s+lares to the shareholders oi No.ra East sther than shares held

ttlerein immadCcly befure the arralgamatien by RHFL or b? hs sukiariertr there is ao need to value

No\ra Ahmedabad since post givirg effed to Sdterne 1 and Sdrcme 2, Nora Ahmedabad will be@me

a wholly drfu sukidiary of RH?L 'lhe Sdl€rnc is eryeded to te.ierate iolloring henefits for the
sta*eholders:

. Cgrlro.Xdation and int€grdtion will r€suh in econordes of s€aler earnirts predictab ity, stroruBr
relEnue ,arid lmproved eompetitireness thereby redudng businecs ris}s Jor mdual benefit oJ the
stakeholders;

. Streamlininr and simplifietion of the group struct{re leadiG to b€tter administration and cost
savirBs;

. Eedudion ih the fiuhipliiJty of lqal and regulatqry comp[ances and oost required at present to
be Garried out by the entities;

. BIing abOut operatioml efffcimder and reduction of aiminisbative and managerial overheads;

. The Sdleme wouH lead to increased fosrs for te overall man4eltent of Motherhood gloup as
'lheie wadd be a redrrctbn in the number of ledal emities

As mittttirq€d:abote, fhe Proposed Trimsaetlon wlll inwlre issuanee of eguity sharee bv nHpL to the
sharelrqlderE of Nqra East as coftsideration For tlle merger, ln this connectton, the managEment of
RHPL hss app{rinted me to submit a }eport reoorhrnending the Share Excfiange Ratio pursuant to the
Proposcd Tranraction.

2 Eonditions and Major Assumptions
fi8rddoru

. .The. hlMcal fmretal ffsmation about the oompanies presemed irl this reFo.t ir indded sdely
..f& tlt! pa?frse to 

"rdr,€ 
at value csnclusion presented in this repoft and It stould not be used by

aflyore.tg o.ltain €redt or for ahy ofier unifiended purpose. Beaause of the limited purposc as

mgfiiorred in th€ report, it may be incompl€te and may cootain departures from generally acoepted
aesrrnting principles prevailing in ttie country. I have not audited, revienved or complled the
financial *at€melr$ {ld exDress no asSurance on them.
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Aoshcy }hsmulrn Dadhia
Re&ist€red Vslue, - Securities or Financial Assets

*esdcrr of thi' report :hould be eu,?re that a busih€ss lal*etlon is based on future eamr.i4s
patential that m€y or may not be materialiled. Any linancial proj€ction e.g. projected profit & loss
aecount, proje{ted eash flox/ slatenr€nts, etc as pres€nted in this report are included sorety to as6i5t
in the d€v€loptnent of the v.lue condusion. The actqal resutb may vary fronr the projections gven,

and the radations may be mEt€rial, whidr may chan8e &e oyerall yalue.

rfus rcp6t 6 enfu to k used tn i6 erfirery, and for the purpGe stated in the r€pfi. No ti:trd partiEs
sh4rl.d. rcly o.t tlie ihformation. or dst€ rontain€d in thi$ report *ithout the adyico of theh lawyer,
attorrry or aooountant

t gd6iof*6&s{rat I hrrre n6 prassrt o? @riiemplat€d financir! itteret in the Companios. My f€es
for'tliis 'iaiuatsn fle bamd upon my normat biltang rates, arut not contirEefi t,pon the results or tie
ralua.of.rhe tr,rsiaess or in any ocheffRamer. I have oo responsibility to rnodify this report fer everhi
and drcsfnffine6s olcurfig $rGequent to the date of this report.

I luvi; tloxnver, used eonce.ptually sou[d and genenlly acc.cpted [€thods, princiBleq and
procedurfl.,d rdsdon in determining ti:e value estimate indrided in this reporc The y"luation
anatyst, by reason of perlbrmiru this vsluati'on end preparilg $is nsport, B not required to dve
expert testimony or'girre attendance in couit or at any goyernment heanrnt with r€furence to the
mettaB contain€d herein, unless prior afangements have been mad€ with the analyst regardint
such addnjonal engagernenr

Assmpdons

Tha opinion of !.alue Elvco in ttii5 report ls bssed an informat(x| prey{rFd by ttre maragement ef the
Comfanies ard..odher so$ftes ee tislcd i:r thc Eport ThiE informatio i6 assumed to be aqrrate and
comdete.

I ianb .relie{l upoa tie Epre6er*atiot}s eofitaiin€d iB tt}e pul,ic ard other dodments in &ry
p6.34$ion and eny otier asseb or li:billties et(cept as specificaffy stated to the contrary in this
rePon.

I hav€ .Ret attesrPted to cqJrfinn wh€ther or not atl assets of the bqsltless are free end clear of llens
and emumbranffi, tr that tie ouner has good title to all the assDts.

I haEe ds<i assqrn€d sd thc Sustncs $dll be operated prudeiltly and tt€t.tlBre &r€ no ullror€ig8 l
a{rvers€ dEnge! h tfte si'lomic conditiom affe<tiE the business. the ma*et, or the irdustry, Thls
f€port p,te6urrre6 that tfte manatement of the Companies will maifiain the dlaracter and lmegrtty ot
thelr r$pe€tiw Companies.

I haE boen irfumed by the managenrcnt that there are no significant lawsuits or any otfier
undbds{gd, co,ItlBEfi E bllit&s whldr rmy potefitially affea drr tuirters, erjept as msy be
dsd6*dl elrenrrheine hr tlris report I tave assumed thd ho costs o.. e!(penses will be iocuned in

, aonni{tfgQ ltlul.sudt lffiitis, exept as odieitty stated ,n thir report
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Aashry t{asr&ukh D€dhta

8*gitt$ed Valuer - S€euriti€5 or Firan ialArsets

3 Valuation Premise

The.premke ef ,value rEf€rs to the @nditions and ckqr&stanes of hq{ an qset k.dcployed. As pa It
of rrry analFis, I have considered the followirg assumption to be appropriate:

I Gldrg co4cern basls - thare ig neidrer a pla*rcd nor contemp{eted discontinuance ol any. fine of
.. b.qSniss of nnPL and t{oE East

r Aa.li-whore-is baas - the currem us€ of the assets is assurned, whiah may or may not be its
hieh€st and best use

4 Valuation Date

TiG antuSs of &e Falr Value d equity shdes of RHPL and t{oE Eat has beon oarled out hased on
the manegement ceffied finandals (consolldated 3nd stardalom as tfte rase m6ybe) as of 2g
Febnrary I)23. AccordA€ly, $€ Vatue'on Date is 28 February 2023.

5 Valuation Standards

Th Aeport has bEff prcparcd ln complianoe with the intemttiomlly accepted veluation st ndards.

6 Valuation Methodology and Approach

The $tndrrd ol l,elue us€d ln the AmnAis is "Fair value", whidr is often defined as the price, in
terms gf cash ar equrrraren! that a buyer courd reasonably be expeded tg pay, and a seller @uld
rcgsonaHy be emeaed to ec@pt, if the business were exposed f,or sale in the open market fq. a
'rcasonlbl€ period of tirm, lth both buyer and sell€r beirg in [assession of the peftinent facts and
neither bein6 tmder any compulsion to ad-

Wiultlqr ot a hrsiness is not atr exact scienoe and ulFmEtely depends upon wlat it ls wfih to a
satioirs invector or lioyer who may be pr€par.ed to pay a substantial goodwilt. This e9(ercire may be
cifi€d out uslng lrJriors me{Eatologles, the relative emphash of eacfi often varyiE with:

r whetpr tlle entity is listed on a stocft exchange
. industryto which the company belongs
. pattttfti* r€@rd oft'he businees and the ease with which th€ gro{rth rate in cash fiows to

pdiPaftrrY 6. b€ esnmated
. 4ater* !6 sdiicfi indrsEy and comparable eonpany information is rvailable.

T .he results at th$ exerct'se ould vEry signmcamly depending upon the basis us€d, the specmc
dtqrm#teeB and professiond judgment of the ,aluer- ln respect of goin6 concerns, certain
vslgauon tecfuiiques have evolved ornr time and are commorly in vogue. These can be broadly
catrBorlr€d as follows;

f,rivok.&€adidsol/,i, Sha:e Erdralge &atio 6lPage
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RqfjutaEd.V.eluer - *ierities or Fineicia, Ass.+s *r

L As4lmrcrdr

Ittet As*t Vdoe fftilod ('tAV')

The vatue arrived at under thb appmadr is bascd'oo the latest finmcial statements of the business

and may be defined as Shareholders' funds or Net A66e-ts owned by the business. The balane sbet
Bhes arB.adurEd for any contingent Eabilities that are likely to mater:aliue.

The llet Asaet llalue l! gengrally used as tha minlmum b,reak-up value for the tranrsadlon since l"hls

Enores the future retum the assets @n produce and is crlollated using historical
adourEng data thrt does nd rfu how mucfi the business is trorth to someone who may buy it as

agoirlg elncem.

2. Marl€t Appmecfr

eomp.rrue Compary iterh tltntide M96od

llnder i{ris methodology, martct mt,ltiples of omparable fsted GdmpaiiEs are camputed aitd
apdiad to the busine$ belrg vakEd in ddcr to anirre d a multiple based rEluation. The difticrrlty
here is th€ sele€tion of a comparable eompany sinoe lt ts Ere to. fird two or more companie6 with
tte samg produEt portfolio, she, capital structur€, business strdegy, profitability and accounting
pfactjces.

Wher€as no Nhlidy F & eol'rpa*ry praides an identicel Ortdl to the operations of a given
comFnr4r, impor.tart informetton can be dra,rn frsn the w-ay @nFrable. ertefprises are yalued by
puuk mar,ket5. lR ease of early state @rdparry and difierettt bustness model irre prohbm aggravates
furdlq.

&.ittt8*.Ue frtn *o. ltdtiple l,kctrod

This .aBpraa6fi ir somewhd slmilar to tlE market multiples approadr except thet the sales and
EolfDa.dtuitid€s of reporEd tr€nsacsons in the same indust.t in t,le recd t past are apf,lted to the
sles and EBITDA of the hr$ms6 beirE ualued.

3. Inor* tnroadr

gts@sntc.l cart Ftef,i - "DCF

DCF uses the futtrre tee cash flonrs ofthe 6ompany discounted by the flrm's weighted average ccst

of capld 0ne arreraee @st ofa( the capital used in the busiress, including debt and equity), plus a
dst lii!.tor, @srt ed ly betq tg ani\,€ €t tte present value-

E€ta is ad a&$ine{rt thit u!€s hi*oft sto.t rne*et data b mcesure the sensitivity of the
tompnttt c.rh.f,ry to mar*et lr*{.p<, for exampae, thmugh blxfn€s6 c}d€s,

Il-a D(r tne*tod i5 a strong yaluation tool, as it ooocentrates on cash generation potential of a
buein€3i' r\is rdu*ion tfietllod ls b€ed on the capability of a oompany to generate cash fbws in

P vate & Caa[tufurtlol $weachange fiatio TlPage
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69Aa$ui t&rmolh Dedhia
Rgi*ered \faluer - Securitied or Finanaial A*sets

frr}ftiw. B& treE 6sl f,$tE a(e pn eded fur a certain number rrf years and then dlscounted at a

distount feig {rat refhcts 1 corrpa.ry! coet of .apital and the fisk a$ociated with the cash flow5 it
genAfet€8. ECF analysls ls bas€d rtai* m lhe following elemen6:

. Projection offinancial statements (key value driviirg faaors)
r The oost of capital to discount th€ projected cash flows

Eit $}.

Valuatlon MffidoEy

The aflFliratioh of any method or mettpds of yaluation depends on fte purpose for whi[h the
'vahl*tioh. is done- Aftho th diffurent y:krec rray exlst for diffsent puryoses. it cannot be too
strongly empbastzcd thrt a yaluef can onty anive at a filnge of Eluei

{*tiea.
*46*

ihe .PC$ method as e(Plained above ts a company sp€cific ydluatlon method and'relles largely on

0oltpa.fifs pal$ data ahd fut,le projectinns etc The comparable compqny market and / or
traiiJa$ion multi$lei mcthod, adjutted br certain company / business specific characteristics, can

heb art{e at a lah ralle wltich the market ls willing to asoibe t6 tfie busihess being valued.

ln tie ilgtant casc, the follarin6 Valuation Approach is bein6 adoptedr

r &{fL fias,been yalued after giving efrect to Sdleme 1 and Sdl€me 2 and
. fit P. {oiresed Tran:acfioq i-e. arpafamation of Noira aast and t{d-d Ahmedabad with RHPL witl

mde affedive ofily arter S.terne I and Sdrenre 2 are being fllade eft.tiye

Ac@.dliEll, to arlile at tfie Fair Value of RHPL the blto*ing broad valuation approadr is being

adopt€d:

. *ini$e rt the F3ir V3lue of RHPI on a corsolidated basis comprising of Fair Value of RIIPI and lts

$ssirtlaries
. A!,iraa-at tfie F6ir Value af NMC on a consolldated basis comprising of Fair Value sf NMC and fts

ff&$idieti6;difctt erld step dovnl.
. Afilq:Btalrs oirtstanrfi]B numb€r of shses of RHPL on a futly dlfied basis (includtr€ ESOPS ttiat

afa. !4esl6d s on tlie Val*tion Date) after onsideriag the nurnber of equity shares that will be

tcsqe*.by elrPl pursuant to scheme 1 and scheme 2
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adlayfi.goq$r0edhh
Beg$ered Vaher -se€lrities or Finalcial Assets

fasid on rtre natrro of business of ttre compani€q availabillty of data and generally acccptable

valuatioo tltethodologies, I have ualued the @ftpan'teE using vduation merthods as urder.:

S.. No. iliE o0c&npoly Vahridtrr Medrod thed Radonale

RhEa Heafthcare Private tlmlted DCF Operating Company

wa feni$ty E6t Prtvate Ltmtted DCf Orcrating Company
3 Itlova Pulsa tVF Olnia Ahmedabad

Private Limited

Bat.Req{rired Will become wholly

orlm$ suhidiary of
RllPt a'ller giving

eff€ct to Scheme 1 and

Sdeme 2

fhe 6CT method is used hasts tfte financiat projections and esso*rptbns prepared by the
Managiement of RtlPl- and Nova EasL

llalualba B::sd sn Obcountd Cesi fuu, it dr.d

lhe managament has prs/aded me with @nsolidated business proie.tians of RHPL, NMC and ]{ord
East fof thE,month of Mardr 2023 and subsegu€nt ftnancial years 6om Fy 2024 till Fv 2028, whidr I

have esasider€d for my aaalysis.

The free cash flows need to be discounted at an appropriate diseount rate. To this, the discounted
value of the Terminal value needs to b€ ad&d snd thc net d€lt be,deducted to arriye at the equity
valtE ofRHPL MC and t{oya East.

.fnhmrt Supdr6 d Corsofidald Bdt *rl laes aount ior {E !n6tld! dt rldt$ 2{ti!3 and
. r*rqu|qlrt flmrdal yer: tora FY 2@4 U[ rY 2@8

The.prli.e$qd snapsfiots ot cdrsoltdated Prof* and Loss acrnunt of RHPL, uMc and Nova East are

Avirn h ljtfterlros 14 lB ad lC reE €Ahrcb.

?rurelts, SnaN!$rli|ts d Gon3o$daled Balance S$eet as of lLrdt 2OZl and $beequert financisl

,ear6frttii Ff atr4t FY tmE

fte prqiedBd snapstros of Consolidated Batance Sheet of RflL UUC anU ltlova East ar,e gtven in
Annoxuroo UA tl8 and rc respcct rrGfy.

Tcrmhd f,ahrB

Ihe terminal wlue r€feIs b the present vdue of the business as a gping concem beyond the period

of:pig!14l9nr un to infinity. This value is estimated by taking into acrount oqiected grourth rates of
. trg.rlulifiess in futur€, sustainabl€ capital inv€stments r€quired for the business as well as tfie

estimded gro$frh rate of the industry and economy. Based on dynamics of the sector and

W$6&efr,r@bl Share Exchan6e RaAo 9lPage
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dsaegioru wittr tho Manqement I have aesumed a long term Erowth rate of 496 for RHp! 2S for
NMC dd 216 for tlo,a H beyond the pmjections period. The cash flow of Rs 323.6 crores in case of
MPt Ss flAi crot€r in care of Nt{C end Bs 2a1 gores in casa of o_va Ea$ have bgen used to 

.

fttrmine *re terminal vdse.

Ad!rrAy.I+6mr.*h Dedhi.
R{i$irEd valrer-se riues.or Finaneial.Assets

Discount Eafiot

Dlscount Factor considered for arrtvtrts at the present yalue sf the free cash flows to the flrm is tfie
ti fbhtad *"raga *"t of (epitel- The qreightad average cost of capital oomprisbs of two cornpoirenls

-..eSSrof €quiry *d est of'de$, .bottr in Froportion to rheir weigt*s in the target or de3ired capitat
structure of the comparry.

. Th€ coS of equity i* eomputed using ttre Capital A€set Pri:kg trrlodel (CAPM) usirg the fOrmula

shown below.

r€-lf+ B (rM - rfl

sfole)
rf = Rict freE rtte;

rM =Merket retum;

! = sensitivity of the tndex to th€ martet / measure of rnarket risk

-A.p$r.orrirte dditional risl premiums can be added to the ffi of Equity artued at as per above.

. Ihe cost o, debt is tl.p raE of iiterest at whirt @mpanies are able to rdise funds, after adir1sting

for tax benofits on imerE it paymenB

Al Aisttron oftre*frteo arcrage c6r of capital of nHir

r llie coet sf equity fqr QHPL has been calculated as under:

Partioda6 nrte Souroe

. Market Risk 9.73M

Prcmturh

, Rid(.Src6 Eate

, IES
..:.

..Grn.-.ft0

l:$.kur*ir-f.

'.ii.tit*i*{t},
' Addftlonal

Riskfrsnium

Ptivdp & Co4fdentlsl

7-4el% 10 year lndian Govemment Bofld Yield deta as of 28 February 2023

(M6 //wrvw. marketwatch. collrfi rnvestinr/bord/ldbmti n.

lA/download-

Total Equity Risk pr€rnium details fur lndia fmm professor Ashwath
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653*hay Hessu$r Eedhia
Ri*ificr€d \/{uEr - Se€rlrities or Fidaicial l6fets

. {R0

! Theaftrr taxcost of debt fior RflPt is 7.48%

. Assumhg r.€et q+ital strudure of Debi (20) I Equity (8O1, the weighted average 6st of aaBlt l
of RflPt has ben calorhted at 16.259(.

. Using pr€sent vallre of free Cesh Florvs to company and Terminal Value, lorg term growth rdite of
'406 snd WA€C of 1€.25X, I estimate the Enterpltse Value of R+tpL at Rs 1,515,2 crs Furdrer, .

s4ustng ilet Dek ard rcsted ESOPs as of 28 February 2023. Equity Value of RHpL is estimated

ttte k 1,i138.0 crs.

tli:frti td!2r ?(l FYrt FB flil' Fl2at rriEvah.
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&t Cskuhioa of weEtH Arerage C6 of Ceital of nMC

. Ihe €ost of qrtty for ltMC has been (alculated as under:

ParfE{ers Sate sd.$e

Rkk Fres Rste 7 -a67% 10 year lndian Gowrnrnent Bond \Eeld data es of 28 February 2023
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9.730%

l6rldownload.

dera?ttartDale=2128l2023&endDitE-2128/1q8&countn Code-bx,

Total Equity Risk premium details for lndia from Professor Ashwath

Damodaran pages updated till 5,anuary 2023

Mssr.t€ !# o-42 Beta details lor Heahhcare Facilities / xospitals of tndia iom
Professor Ashwath Damodaran.p?tes updat€d Ull 5 Jan 2023Mkt Rhk t6,

: Adi,ilisnal

i mlr?rsrniutn

! rlre a&er tar cssl of debtfor {MC rs 7.r$r
. 455uninE tarS$ caoital $ffir€t$.e of Dabt (30) : ECuity (70), the lseighted aver4e cost of capital

of fli/rc has been calculated at 15"859&
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69ttA sh3y Hasmutt ocdhie

ftegEw.ed Valuer- Seerities or FinamialAesers

l$@&.prafnrt value d,Fltse Cash Flows to the company an{ Terminal Value, long term growth
rcte ot 2% and WACC cf 15.85%, I estimate the Emerprise Valu€ of t{MC at Rs 1,394.2 crs.

furtidr. a{i{.jfing ildt Debt, v$ted ESOPs znd Minodty lf]tir€st as of 28 February 2023, rhe
trytittrVatue d li,rrlC is estimdeel to be Ss 13,{,{rs-

The gutstandht nnmber of equity stlares in Rllfl on a ftdry ened bart, after gMng effett to
Schem.e 1.,and Sdreme 2 (irdudhg EgOPs thd are. rr€sted as on the V3luation Date| is 1,08,17,184.

..AcCo.d[S], the fai! Vdue fer dtafe of RHPL k caldrlated as belofl:
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A.!qa&q.hetl'ofll&hE4Arer4r €o.t of Capltat of Nova Ed
o . Theort ofeqtliryfur mot a €ast has been €alc1rlated a5 under:

Particulars R.te Soute

[isk Free Re 7-46i196 10 year tndlan Goyernment Bond yieH data as of26 F€bruary 2023
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Aoshay Hasmuffr Dadhia

Begl$predvalucr - s€orrities or Finaneial As8ets

r &e.Atart8x c.G.of debt fs tlova fast is 7./t8%

' r Ajsriniing target apital structure entirely funded by Equityr the wiighted.average cost oi capttal
of Nora Eest has been calculated at ,.44S.

r l,sir8 the ,resent volue offree CAsh Fb*s to diA4$prrw and Terminal Value lortg terrn grqrirth
'rite o{ 216 and WACC of 1tl,{4r6, I esimate the'Enferprise Value of flova East at Rs 114.4 crs.
Fu her, adrusting Net Debt as of 28 February 2023, the Eqrrity Value of tloya East is estimad to
b€ R5 14.6 crs.

r corEidoIirE gutitandira numb3r of equi:y sharcs in Nova East d 4,65,000 the pef share Bquity
r&a..is.o6irm8ted to beRs 2,5$.t

6es

Skltifrcafrt esultr@|r3

The stSnificmt assumptiong based sr l}hieh the fsir yalue of BrPL MC aId ttot/a East under the
DCF metholl ts a.ldd*ed are grren in lBmxure lB.

7 Source of lnformation

Ttle andysis 6 based on a review of the consolidated buslness plans of RHPI-, NMC and Nova East

and raanagement e*ified finandal statements of the eompenis as of 28 February 2023 atyd

inforrEation rdatir8 to sector ai available in the public domain. Sped8€ally" t}|e sources of
informatiron indude:

r Audted Finatchls of cdfipanies as of 31 March 20:12

. Mafl4emefit ffiiffed Firancials as of 28 February 2023

. Busitr€ss Ptatt for ti€ nror*{r of Msr$ ?Oi3 afid subsequent financi:l years frohr py 2024 titl FV

2O2E proYided bytte Managemem

' ,Ul Company.spedfir information were so.rrced from the mamtcfient of the Company, either in
the written hard eopy ot digitai furm

. {Sury fGk pt€fiirum &ails for lndie fom Professs Ashira& Ibfiodaran pages urdated titl 5' Jaftraryzo?s
r 8e1L &ils fpr the +lealthcare lnaEtry in lndia trorn Ptofessor Asr vath Damodaran pages

updtted till 5 January 2023
',r - .XO .yeat lndl Oolrernmert Bond vield data as of 2E febrlary 2023 from

rr,rvw. mar*atwath.corn

P@&.eanfi*trtbl Share txdrarBe Ratio 13 lPage
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laslEy $asmukh Hlria
flegis.tered t/aluer - Sealrities or Financial Assets

Dis{rEsions $th tte Maragerncnt of RHPL, t{MC and tlo\.a Easq

Otherricrqtrl3don / data ayallabh in public domain and sourced from proprietary databases

Fi eddltlon to. the aboE, I fial,e tso obhlned.sidr.:oilrer intormagon and optanations from 8Hp!
ald I{MC a wer€ considered rel€\rdst for the prru*e of tfre vatuation. lt may be mention€d that
the ManagEment has been provid€d the opportumty to revi€r, my dnft report as part of my
st rded pfactie to make sure that factual inaocuracies are arcided in my final report.

I Caveats

This docurnent h6 been prepar€d ,or the plrposes statd hercin aan should not be relied upon S0r

any other purpose. My c{ient b the only authoriaed r,rer of this report and is restriaed for the

Frrpose inaticated io the engagement letter. This restriction does not predude the client from
provldlng a qopy of the r€port to tt*dfarty adyisors whos€ r.eview would !e Gonsijtent with thc
intended us€ and th6 ft€gulationa. I do not take aiE, responaibinty for the unauthorizcd use of this
report.

I orrc rsporslbilty 6nly te.' ftte dieff thd has appoirted rne uftFr ttle t€tfis of the engagement
letter. I will not be liable for arry losses, daims, dam4es or tiabilities arising out of the actions taken,
omissiorE or advice given bV any other person. ln no event stBll I be liable for any loss, damages,
cost or et(p€nses arising in any uray fiom fraudulent acts, mis.eprssentations or willfui default on
pan of ttte dient or oompaniet tfEir drectoB, emphyees or agerts.

While rty wtitk has inyoh,ed an analFb of Snanchl i#ornation and acqolrntitg records, .my

eruag$m.nl &e$ nat indude an audlt in aeordance with genenlly accspted auditins standards of
tne dlqnt erdltirts turiners re€ords. Accordiryly, t express no audit opanion or any other form of
assurarEe on this information.

Th€ u6f|to shidi ftis yaluation b addressed should read th€ basis. upon whidr the valuation has
been done and be ayraG of the poteflthl for later variations in v6lue due to factors that are
unforeseen at the Valuation Date. Due to possible changes in marlet furces and drormstances, this
vafm$on report ean ody be regBf.ded'as rele\rdnt as at the Valuation Date.

The rraluatioa..-af.cotrpanies aad asserts ls made bas€d on the available facle and e'risrlmstances and

$e egfaNiof$ arlsd it in maiy caes will be s{biedire ard de0edEnt on tha exercise of
inartCUel'ts.Efneru.Althe|lth cyery scienttfic metliod tlas been el:lplolid.ln systema$cally affving
at the udue, thete is, ttsefore, no indisptrtable single vafue atd the estimate of th. vslue is
nArmd.8.qtrt$e{t as falllrg wi6in a likely range. Whikt I aonsid€r the valiation ro be both
f€ason.&.andde.fudrslbleb.sedofitheinformadonayailable,odl€rsmaydeadffiereftvalue,

Tlte a6otl t}lrkar prkB adlieveal rnay ba h8her or lolYer than m/ er*imate of value {or value range

. .of vaq*laenen*hg.upo tle 6reurnsBn6 of the t ansaction for erqmple the competitive blddang
'anvh6.ioier0; tle nature of the bqslness {ror example the purchase.ls perception oJ potent}al

l.ylqryl$]" The knouledge, negrotiatlE ability and motiyatioo of the buyars aod sellers and the

apptic{llhty of a dis(Dufi or prgnlrm fgr ontrol rill abo dftct actual ma*et pnce achieved.
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AestBy Ha$f,r*h Dodhh
Re8&€r'€d V€luer - Sedrrities or Financiat A$ets

AciDidindJr. rrry valuation condusion will not necsssarily be the pdee at whiih actual transac$irn,$,ilt

The ellert a*d.its mamge*rentfuprGerttativestranted to ie tlrat tle irfdmation they supptied

was qo$pl€aa, accurae and true and conect to uri ugi ot their knowledge. I ha\rp relted upon the

ropres€ntatl6ns of fh€ dierts, their management ind other tlind parties concemiaE the ffnaocial

data; opetauonal daQ and maintenance schedule of all plant-macl nery-€qulpment4ools-\rehlcles,

regl Qstgte investments and any other investments ih taagible assets eraept as specifically stated to
the contrary in th€ report. I shall not be liable for any loss, damages, cost or expenses arislng from
fuairdulelt acts, misrepres€ntations. or wilfful default on part of ttE comlianils, their directoIs,
emplo!€e ot agems.

I have rollsd on data ftom external soures also to conclude the naluatloo,. Tlrcse sources ard

kllev.ed to le reliabte ahd therefore, I as$me no liability foi the truth or accuracy of any data,
opinio[i or crtimat€. furnished by othe6 that have been used in this analysis. Where I have relied

'on data opinions or estimates ft6m cxternal sourcds, reasonable care has been taten to ensure that
sudr dlita has been correctly er(traded fiixn those soxrces and /or reprodueed in iB Broper form.
and contelt.

The ,eprrt assumes ttlat the companyAusihess complies fully with r€le\Ent laws and regulallons
anp{icable in its area of opcrations ard usage unless othenflbe stated, and lhat the
compani*/busins$ will be man4ed ii a competerrt and responsible manne., Further. as

speo'fcally sBted to the oont?ry, this report has giwn no consideratigr to rnttters of t legel netur€.
ineludin8 issues of legal title and cormpliance with local lawE and litgauorb and ottter contiigent
liabilitiet tltat ate nd reorded/rcflected in the balance sheetfr:od assets regist€r pmvided to rx-

The Yllu,*tion r9 port is pr€rared bV the e)(erdse of judicious dscrstion of ttle valucr and hi5
j'ldg$e0t, falcng ifito acttunt the rel€vant factots. lbeire will alwayr be several factors, e,g.

m{lrlgF{nent capabillty, prcent and proGpeclive omtetitbn, yield on comparable seatrities,
n rliu sentiment etc whidl ray not be apparent tom the Ealance Sheet but could strorqly
lhflugnce the value.

l ai:r fully auare tiat based on the opinion of yalue expres$ed in thb report, I may be required to
Eive tcsdmorry or auend €au.t r/ludidal pmceedtngs wtth re8ard to the subFct assets, althouEh.it is
olJt of sgupe of tlle assignm€nt, unless sfcific arrangements to do so have been made in aduance,

or as otlrerrls3 r€guircd by latr. hl sudl ewnt the Fcy seeking our e\.idence ln tie proc€edhgs
sh*lt bear :he cort/prtrfussilonal h of attendirg caurt / judicial proceedings and our tendering
evidence oefore sudl autrrority shall be under tfte appltcahle taws.

9 Disclaimer

Vytilg. By .erort has irwohred an anahFis of Snanchl informatloo end accounting records, my
en5i!8r_Bmern do€6 rlot lidude an audlt in accordance with gen6rally accegted auditint standards of
tlre di€Rf cfiigdrg husiness r€cords. Accordingly, I assume no responsibility and make no
fcpEsenmlon$ ffih res@ to the accuracy or compteteness of any informauon provided by and
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Aash€y lh$nukh 0edhia
fugli$€r€d Valqef - s€frriti€ror Fina.cial A6sets

on behalf of you and the client. My report ij subject to the scope and limitations d€talled
trcreinafter. As such the report is to be read in totality, and not in parLs, in conjunction with the
r€lqrdt dostneota trft.red to hiriein and iothe egntac of the purfose for lshich it is rnade. i

Ile l/blurflotrt 
"t 

GothPaniee and buninesses ls not a Eledse sdence and t$e cortlosions arrived !t ih .

many cses will be subjective and dependent on the exercise ri,f individud judgment There is,
th!rcfore, no iodispr,rtable shgle value and I normally express my.oginion on tha valre :ls falthg
within a [tely r*rEe. Whilst I consider my yalue/range of ralues to b€ both reasonable and
defunsible based on the li ormation ayailable to me, others may plac€ * diff€rent value on the fair
.value Of gq$tr shar€s of ttte Company-

?hs'4tiilal nnrht pdce adrtuved rnay be hfiher or lower than our estirete d ralue/value range

d€pendirg upoo the cirormstanc of the transartion (for er(ample the competitive bidding
environment), the nstwe of the business (for exampe the purchaser,s pcr€eptign sf pot€nflal
'synergiesl. The kaowledge. neSothti*g ability and motlvation of the buyers and sellens and t}l€
applitiibllity of a dit@unt or prcmlrrm for comrd wtll also afieet achral market price achieved.
,€@dihSly, my l,aluation ondusion will not neOe**ttily be the price at which any a.gr€ehent
prooEedr, The ft]lal tatsaction prie is sdme$ing on ufilch thE Feti€s &eftlehEs have to agr€e. I

also at.llgtlggLe d,l.t ltly opiir,on is x* rtre on9 faetd that shouH be corEi{rered by the parties in
ogreeing the transa{tbn pfice.

{n ,hdy$ of sUCh nature is n€€ersarily bas€d on the prevailing stoc& ma*at, finanrial, economic
and oths cordltloG in general ard irldustry trends in panicuhr as in eff€Et on, and the information
made availat*e to me as of the dae hereof. Events occu.ring after the date iiereof may arfect this
repoft and the assumptions uE{, in FeptrinS tL and I do not irssume ary obligation to update,
.evise or reaffirm this ReporL

.Ttle. $ltifiale a$aryEls will have to be made by the exercjse of judicious dissetion w the vatuer and
his jqdgrrcnt ;kin8.,into a€count tte relevant factors. There will ahrays be several factors, e€.
manageniant capabllily, pres€nt and prospective competition, yield on camparable securitieq
martet sentimeht, ete u,.hi& may oot be apparent kom the fae of tle Eahn.e She€t but could
strongly infur€nce the value.

ln.the tours€ of tte yaluatidn, I w.as provi.red with both written *id voftel infdrm,t'lon. I heve
hower€r, eysluated the inforrmllon prwide.d to me by the @mpany tfuolgh bread inq.liry, aralysis
and reviirw hrrt halre.not. caried clrt a due diligenee or audit of the iriformation provided for the

lulpse of dlis erEiaFmenl My Condusions are bascd on the arssmptions. forecasG ard other
intonnqlqn gisr !y/en beflaff ffthe Company.

I am an "h&perrdent Valu€/. I am independent of the dient/cqmpany and have no current or
e|!t|e,4qd kttefaqa i*the Company or its asts- The fee paid for my serMces is in no way influenced
by thG r,c6&lts of my analysis-

'!rI ryfpft is.mic* fur the B{rpose meotk ned abore and shosld aot be used for any purpose at}er
ihaa $d $r.@e martiorcd tierein. Ihe Report srnor not be €Dp{ed or reproduoed without
qhfti4ng my pnq ua*en approvd for qny purpose other than the putFose tor u*rich it is prepared-
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6e9&rnat Haam*tr Dedhia
(a8i#red Valuer - Securiti€s or Fnanrial 46sets

lQ Dis-trihution of ReBort

lha Ane\6b is corfldcntiai and has been prepared exdusively flf the Trarderor Compaiies and ttte
Trans,feree Company. tt should not be used, reproduce{ br circulated to any other person or for any

pu(.pose other than ag rner*ioned aborn, in whole or in part, witho{rt the prior written consent of
t e vdu€r. Suct cons€nt erill oa't be girren after full consideration of the (ilurrffitances at the tiine.
ffolrt€rver,. I .do urd€rtand tiat tIe report will be shared with tha auditors / investor / buyers ./
sla!6.ho.qidrs iiwolrcd in tte PtopGed Transaction / subrnission to €ovemment authorities nnd
rqp! r6t!,toiiards statutory @mpli!ff$..

11 0ginion on Share €xchange Ratio

Vefu.don rs par DCF lsarhod
Uslng the preent r,alue of the Free Cash Flows to the comparry and Terilrinal Value. long term
.grourth rate of 496 and WACC of 16,25%, I estimate &e Entrrprise Value ol RHpt at Rs 1,515.2
er& Furth€r, aqlJstirg fur net debt and vested ESOps, the Equity Value of RHpt is estimated to
be Rs 1,438.0 cn.

b, usin8 tte prgscnt yalue of the free cash Flows to the comp6ny ald Teminal val..r€, long term
growth rate of 296 and WACC of 15.S5% I estirnate the Enterprise Value of NMC at Rs 1,394.2

Gr3. Further, adiusting for net debt, minority interest and vested ESOps, the Equity Valu€ of
tllMc is e*:mated to be Rs 1.374.5 ss,

Combinirlt thc Equity Valuec of hHPL and NMC and adj'nrtinB for th€ ou8tandtng number of
rqdty shat*s in nHPL on .a fully dlluted bads (lneludirg E OPs tftat are vested as on the
\&lqttion bte!. and after gvlnS erk to Scieme 1 and Sdreme 2, the per share equity value of .

iHr!.is csBsnedro.be & 2,f,r0.

Uilr-{it re pr€refit yafue of the FrE Ca$ fbry5 to tbe company ?nd Tenhlnal Value, tong tetm
growth rate d 2% and WACC of 19.rt496, I estimate the Enter.Drise Value of Nova East st Rs

1$13 err. rqr&er, adrusting for net debt, the E([llty value of Nova East is 6:imated to be i3
r,?O.6.G.s..fh. p€r share equity value of t{oya €art ts estimated to be Rt 2.595.

H
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ryiiY. tusroult, s"dhit
8.gg$fg-red \6lrr€a -.Seojdti€s or financial Assets

.seare E.&tBe 8itb r.coilne{nbfidr
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,5.R. Berusot * Assoaercs LLP

12th Flcor
''UB City Canbe,ra Btock

o. 2a, vittal l,lallya Road
Senqnlur! 560 001, lndia

Iel i +91 80 6548 9000
Cha.teted Acaount6ntt

Auditor's certificate .equlrad as Per section 230 lo ?,32 and other aPPlicable glovlslons d the

Companies Act. 2013

The Board of Directors,
Rhe,a Healthcare Private Limited
7A, gth Floor Pinnacle Corporate Park,
Bldq No.19 A Wing, G'Block, Bandra Kurla Complex,
Bandra East Mumbai 4O0 051.

1. This Certificate is issued in accordance with the terms of our service scope letter dated

March 15, 2023 and master engagement agreement dated March 2L, zoz? with Rhea

Healthcate Private Limited (hereinafter the "Company") for submission to National

company Law Tribunal (hereinafter the "NCLT") and any other regulatory authorities in

connection with the scheme ot arranqement as mentioned in paragraph 2 below'

We, S.R. Batliboi & Associates LLP, Chartered Accountants, are the Statutory Auditors of

the Company and have been requested by the management ot the ComPany, to examine

the proposed scheme of accounting giyen in paragraph 9 ot Part B of the attached draft
scherne of amalgamation dated May 23, 2023 (the "Scheme") between the Company and

Nova Pulse IVF clinic Ahmedabad Private Limited ('the Transferor Company 1') and Nova

Fertility East Private Limited ('the Transferor Company 2'), in terms of the provisions of

sections 230 to 232 and all other applicable provisions of the Companies Act, 2013 ("the

Act"), for compliance wlth tfle applicab,le accounting standards prescribed under section

133 of the Act lead together with the Companies (lndian Accounting Standards) Rules,

2015 as may be amended from time to tlme and other generally accepted accounting

principles in lndia (collectively referred to as 'applicable accounting standards'). The

Schame has been initialed by us for identification purposes only.

Managem€nt's RetponsibilitY

3. The preparation of the Scbeme is the responsibili:y of the Management ot the company

including the preparation 8nd maintenance of all accounting and other lelevant supporting
records and documents" This responsibility includes the design, implemontation aad

maiotenance oi internal corilrol relevant to the preparation and presentation of the
Scheme and applying an appropriate basis of preparation; and makinq estimates that are

reasonahle in the circumstances.

4. The management ot the Company is also responsible for ensurinq that the Company

complies with the requirements of the Act, and for providing all relevant information to
the NCLT and any other regulatory authority in connection with the Scheme.

Auditors Responsibility

5. Pursuant to the requirements of Section 230 oi the Companies Act, 2013 and R|]le 6 ol
the Companios (Compromises, Arrangements and Amalgamations) Rules' 2016, our

responsibility is to provide reasonable assurance in the form of an opinlon on whether the
proposed ac€ounting treatment specified in Paragraph 9 of Part B ot the Scheme is in

compliance with the appllcable accounting standards'

1.R, tiall'rr.iA 8:!.at.5 Ltq a Lnniieo tdSlirtt turi.e:rne*ran it prdenuly,.la. AA3 42t,l
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S.R Bxttsot a Assoaerrs LLP
chrr:crld Accountaats

6' we audited the financial statements of the company as at and for the financial year ended
March 31, 2a22, on which we issued an unmodified audit opinion vide our report dated
August 10, 2022. our audit of these tinancial statements were conducted in accordan€e
with the Standards on Auditing, as specilied under Section 1€oO) of the Act and other
applicable authoritative pronouncements issued by the lnstitute of chartered Accountants
of lndia ("lCAl"). Thos€ standards require that we plan and perform the audlt to obtain
reasonable assurance about whether the financiat statements are lree of material
]3isstatement.

7. we conducted our examination in accordance with the Guidance Note on Reports or
ce*ificates for Special purposes issued by the lcAl. The Guidance Note requireethat we
comply with the ethical requhements of the Code of Ethics tssued by the lCAt.

8- we hav€ complied with the relevant applicabre reguirements of the standard on euality
Control (soc) 1, ouality Control for Firms ihat Perform Audits and Reviews ot Historicat
Financial lnformation, and other Assurance and Rerated services Engagements.

9. our scope of work did not involve us performing any audit tests in the context of our
examination. we have not performed an audit, the objective of which would be to expreis
an opinion on the specified elements, accounts or items thereor for the purpose oi thls
certificate. Accordingly, we do not express such opinion. Further, our examin;tion did not
extend to any aspects of legar or propriety nature of the scheme and otner compriances
thereof. Nothing contained in this certificate, nor anything said or done in the course ot,
or in connection wlth the ssvices that are subject to this cedificate, will extend any duty
of care that 

-we 
may have in our capacity of the statutory audriors of 

"nv 
iin.n.iur

statements of the Company,

' 1o A reasonable assurance engagement invorves performrng procedures to ohtain sufficiert
appropriate evidence on the applicable criteria, menflored rn paragraph s alove. rtreprocedures selected dspend on the auditor's judgement, including the aise*mont of the
risksassociated with the appricable criteria. Accoidingry, we have perforr"i tt.loiro"inq
proacdures in relation to the Scheme:

a. obtained and read the draft scheme and the proposed accounting treatment
specified therein.

b. Obtained copy of r€solutign passed by the Board of Directors of the Company
dated May 23, 2023 approving the Scheme.

c. Examined whether the proposed accounflng treatment as per paragraph g of part
B of the Scheme is ln compliance \,rith tbe Applkable Accounting Staniards.

d. Performed necessary. inquiries with the management and obtEined nBcessary
reprasentations from the management.

Opinion

11. Based on our examination and according to the information and expranations given to us.
read with paragraph 10 above, in our opinion, the proposed accounting treatment aicontained in the paragraph 9 of part B of the scheme is in compliance 

"ith 
n..ouniiiq

standards prescribed under section 133 of the Act read together with the companiei(ladian Accounting standards) Rules, 2015 as amended lrom time to time and othBr
cenerally Accepted Accounting principles.
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Ch.rtared Aacountlrts

Partner
Members
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etltOVA IVF
FERTILITY

1lh S€ptemb€r 2023

To,

National Company Law Tribunal,

Mumbai Bench.

fu[ Clarification in respect of registered office of Nova Fetility East pri!"r€ Limit€d.

Dear Sir,

We request you to take note of the following in relation to the Scheme of Amalgamation of Nova pulse

MF Clinic Ahmedabad Private Limited ('the Transferor Company l) and Nova Fertility East Private

Limited ('the Transferor company 2') with Rhea Healthcare private Limited ('ttre Transferee company,)

and their respective shareholden ('scherne') under Sections 23G232 and other applicable provisions of
the Companios Act, 2013:

The Transferor cornpany 2 had filed a Petition before the Regional Dircctor, Easem Regioq Kolkau,

West Borgal under section l3(4) ofthe Companies Act,2013 read wi$ Rule 30 of the Companies

Qncorpomtion) R.ules, 20 14 for shifting ofRegistered office fiom the starc of west Bengal to the state

of Mahamshtr4 within the jurisdiction ofRegistar of Companies, Mumbai.

j

I

The Regional Director, Eastem Rqricr confirmed &e alteration in clause II of the Memorandum of
Association of tre Transferor company 2 for shifting dte Regisered office fiom state of west Bencat

to tlre Sate of Maharashta vide order dated l0d' Mry,2a3. (Annexed and attached herewith as

'Amexue A' is the order ofRegional Director, Easterr Region)

The Transferor compary 2 filled e-form INC28 with the Ministry of corporate Affairs ('MCA') on

3d June 2023.

i

4/!
NOVA FERTILITY EAST PRIVATE LIMITED
(Fom.dy known., Papilio H€.lthc.re Pdv.t€ Limtt.d)
Cl N: U93OOOW82O14PTC2O1609

NOVA IVF CLINIC
NOVA IVF Fertlllty Hospltal,
Kankurgaqhl, P-3O & 30^ CIT
Actopolls Mall, 8th Flooi 185M

3B

Road,
-700017

700054
- 700107Reglttered Offlce: Acropolis t'tall, 8th Ftoor,

1858/ Ra,danga Main Road. Kolkata - 7OO'|O7

Coiporate C}fflcei 3rd floor, E.!t Wing, Raheja Towers,
MG Road. Bangalore. Karnataka - 560 OOl.

Toll-free no: lEoo 313 5677
W:wwwnovaivffurtlllty.com E: info@novaivffertitity.in

Howrah, 3rd Floor, Sree Shyam
Howrah, Kolkata - nIOl

lr
TRUE COPY

\^iLl l /

south,

For Dhaval tJuessnji 1 .1seociltcs' 
Advotates & $'ll;$:lcls
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?A"NOVA IVF

The Board of Directors of Transferor Company 2 vide it Boanl Resoltrtion dated 056 June 2023,

accorded to shift the registered office of the Company from "Acropolis Building 8th Floor 1858/1

Rajdanga Main Road, Kolkata West Bengal - 700 107, India" to 'Unit No. 7A, 9th Floor Pirnacle

Corporate Padq Building No.l9 A wing, C-Bloc( Bandra Kurla Complex" Bandra East Mumbai,

Bandra Ea$, Mumbai, Mahamshta -400 051,India" with efective ftom 05s Jme 2023. (Armexed

and attached herewith as 'A.r:nexure B' is the Board Resolution dated 05h twe2)23)

Thereafter, the Transferor Company 2 has b€en tying to file eform NC22 with the MCA Affairs to

notify the change of situation of registered office. Howevo, due to technical issued on the MCA

website the TraasGror Company 2 is not able to file the eform INC22 and as a result of which the

Master data on MCA still shows the address of earlier registered office.

Thus, we kindly request you to hke the above into accotmt

Sbould you require any firdrer information/clarifcation on the abovg we shall be glad to provide the same

Thanking you,

Yours faithfully,

For Nova Fertility East Private Limited

Sreeja Nair

Authorised Signatory

NOVA IVF CLINIC:

NOVA IVF Fertlllty Hospltal, 38 Uttrm Kum6r strari, ltulkata -700017

K.nkurgashl, P-sO & 3O/1 CIT Road. Schem€ 6M. Kolkata- 7OOO54

Acropo,is Mall, 8th Floof, B5a/l Rajdango Main Road, Kolkata - 7OOIO7

Howrah, 3rd Flqor. Sree Shyam Market. Gland Trunk Rd, south,
Howrah, Kolkata - 711lol

FERTILITY

4-

NOVA FERTILITY EAST PRIVATE LIMITED
(Fomerly known.i P.pllio He.lthc.r. p.V.te Limitrd)
CIN: U930OOWB2Ol4PTC2O1509

ReEl3tcred Oftlce:,Acropolls Mall, 8th Floor,
1959,4 Raidanga l"lain Road, Kolkata - 7OO1O7

Corporate offlce: 3rd floor, East wing, Raheia Towers,
MG Road, Banqalore, Karnataka - 560 OO1.

Toll-free no: |SOO 313 5677
w:www.novaivffertlllty.com E:info@novaivffertility.in

otr Dhaval

TRUE COPY

Vussonjl & AssociatesF
Advocates & Solicitols
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ti.eCOLYItrmf*T Fwtrrerrt ts tln pr*iri$rx dSttri*rl ti ! .! ad dl orhr,t rg'lrr rtk Fi/, rruirr, { .n}, ot lhG

Cofif{n}{|'r ArL !m ! (*r. ' Arr"l rud xrth *uls D ot rlv. (i}tnp{*x (lmorFo'dtlqnl *uh"r lof I {irxhrding xry
{arulort nelilarlrd{.r. or rrfirltr.r,tit[r] Brrn$f ,or tlx I'nlt bit ]t ln ftfix). rrxi/or U oth{f .trxrrq(ilrl
-r rr.y h{ p(f$r*ed fr,}n tmG to tkrra a,ld rllbFr,t to.lil('t d{*r.pFfwrtl Frmigarrt rnd :rm.ranr. o may !e
,lqtdfir!, $n*er liFF nvr!6u ill *rr rrd {n rr u;da gny rx.ly.r lr!{ lol tip rrar trp,n{ ra furtl rrtl purqgnt to
tlr o.dff aI C.rr.r,rl f.ct..nnrcnt tpe+vw <tdrAtnA to lart|,rld Urrt rf) thru/th Rr*p.ul tlrc<tm. l.artrrr
R.Son vh|{ o.6?t n{r. l{Dl I/ t6er/ilIl)/ t!/Itil rnd tioropo<rr. Applietinn m li:,-t{{Un!l(EF}/xl drh'd
\{ay l0 ?oqt thc rrgu*nJ ortirt of r}lf fonrFrnir br rhitldd rrqn SarE of lt'ant B.trt.l t, !l1l Et tcd \,ltrh.rr5htrr
undr tlrr luri*lictiaa d R.f,lrrr. { CotnFrnrcr Mufrlra,

IfS{,[-VEO ]linff f[j, nl^f Fu?rt,rirt {o t !f, prov'itoru ala 
(..(rr.. tl ffqI eR ai}bt epfrlnablc lr(rr,dtotE tl ir\t.

* {$ C{.|li?|m.t A(! Slt }n',d*-l rrrd. tic.*Lx tr*d* lhrk{r}ddr {irxkdrrB rry rlltuhq moditnunrrEr, r
l?d'ni('m*$!{$ eft!{f I{{ lh. $e. }eiR6 ir fu{r*} d* .erufilit d{ sat'4 !c.; i, }qrtt roeordqf b rluh drc
{s*t*ldffd $ifi.*!)fthr *orrpr6y liiarr Xirupa,is.Xrt{dti*r$e.f,btti*5fff fnp.rtf" .i{.rr nd.4 f,oft,rr, w..r
flrr8ul- At107. lidr.'tr "Unl I$n. ?,{.9rt Fbrrr. Firrryrlr t'oryor* fcr{ tr}d4r5l,/r, l9rlt ty{ryI G-trfirt,
firl#c irr& Cocry{rr B..dfl frr,, ,l{..str|. Urr.r.rdrr, - S SL rrrlia. r{hdrr? firryrltr!?ty

Ef,3Ot VDO rUffHtI nt^T Oiftrn6,!t v foopray. bc rrd.lll$rcbf Fy.,..Uf .ilihll,ru(ld lo rltn .'rd frk
F{ijsr ltl{'13 .{al orh.r.lo(irs&.rir{ r.,rtl' \lFri$^v o{ corFrr'n. {rr,rlK tr*rr{,'r,{ f.nr:rF*ai{'{ g*hgrbrs n$.1 lr
do.lll rurh rL..l's.dr nrrll"r rlkrur aM 

"r,,turrr 
rqrh.,rht d|rumarh ^;v h. rrcr-*+ ro 6,ridf.1"! 16 rt

rl4r+ r*rrrhdino '

F.c{ r{."f

Xa,,*". $hd&ltrl,,!$n&rl

r,(. {fi{tlcil ntn {i{ptg

lixl ftly.lr UfiInNr!*Srro;mr

\x-'

Addrrt YiH, lld t yr. Prrsug! 3lr$ Orh
E( C [o.d. :*rr Cf, trri ltrl . rtlmfuld.
l|* r*pftd4r*lr.0L Sri$alurir. XrrmaL - .i![|Xd

H{}V{. r'f nI&.r}y &&$1 l*ty&t€ ilrr}:t?g
aL..r'&iiil3d! nr *{ ni t r*]?t& t'lt|er r4fr{il
&tr!i$l$S{r.*ii'1.lfC}c*o*
f,ryififit ofir*: .Aii.6ntiit tt6!, $n groq(,

tl5db'l ii$&4*i i"ltb ii{..i x€d-l6.fn " xxr*;l
cd{lollta gtlAril ,s* fd€4 t*it $hrj{. &.rfx& ta,*r.!
HS a& t, ar.lrrrrt,itf6$rta . t{O dol

T*$r***.tro: I&ofi Ils ES?t
* *!||d.t{r{i}!l}!rr}td}d8,1 F' 1.,t!i.,"$}i!,,1sdiltrr,

lto.vA rYF tur{*
!!SSl Uf F*.i{lly ht$hrf" .,e r,!ed1 x;t r1* **ar4. x**t -i'eit"l
{.s*rrla<tl. ,-5o 3 $,rl fl. oadrt {{!4il, 6Al x$fi.lnr- }€ca!i
l.aodt l.t t, tsF t-t!Or. n {', trojrg! r.fflt B6rd L(*'It - I(E{O,
xotdrl!!, ,.d !ro{., iiftr i*,trr!a nlrfi.i, $.ra{f'l'rrnd Ld, .,rl.6!
ilr:ar;h. t{o}t*ic - ?19t
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1t6

.re Cl}ff?#tlf;li tCT, lt!6 rd TI{S *mfrfElf$ *tr *&tt, ;| rmfi*t{e}

reo[rrrfi y L&lntr rT $ilJts$]
IrEH{I*AIiEITH Of A8ltoelltlofl

(}r
NOVA TERTILITY EAST PRIVATE LIMITED

l" 'fhr H*ilc of $i. tumpny irilOv.t FE*TtIlTyEAStf.myr?f, Lh{l-fED
U, ntl Bsflr$€d Olfr* rf *r Soopqy witt bs ,h$tsd ;,! drc &rtr o{.M*hrrrrltre. rrllk}tr

thr llttdicl*ol of Rtgi nr olCmrprohl rorbeL .
Ill. Ttrc o$oar fcr whi€h thr C0tnp6ry is c{rHishsd rrc:-

hl .rA[ M&0{ oElr,fis ?o Eg n}ns$Bu By Tn* coHptNy 0!* ms
TI{CORPOX.AIIOI{ AfiE:

l, to *nltrsc. brEc.sr odrr.rri1* aq$r*, cstibliihr mrinhin" epcrrlc' ornii opnlse {rdalnio*r hcpiula mcdi.-F, drr+lrt urd tmlrtrcelt ssrrrq o,irrinr i"rnj*tiniil toc
hdoor lnd orrtdoo< puiilrc urd fuiliticr fw rwptirn rod rr,c$rl..''. ol pcrsons rrtfaing
from injuritr rod ;!rna*. dirrbiti$s* rad &6dumi*nf r*ry hird or n*ud *hruolrcq *f;
trur:[rcm.d pr*on, f*tpirins mrdiir** rrrqotim w t?habiiiui0.\ rtlrh r :perid .rm@ix.
t{l l,torEn sd rhildrEfl.

1 r& gmvida mdl*ll rdhf !n th6 nu&fr! t6 dl trrt*lE sf irdicd rdtlw b &tl $rihblu
mcrnr rrd. rbo t6 c.n, ar thc burincsa af dcriSa. nunuharrc. lrnpo* axpor! hry, *ll or
lcrt out, inrnll, adruin .qd dr.t iil ony tind of equfixns,& lfifiumIcnti nrcdicincr rrd
{a4*foi lrolpitrb, di!p!&xrLr, rtifu itptrro.lr.rbi *riiilrt"

l. la undrmla prollur" s argrgs in rtl linde of unrch lmhxling clitdl*l r*laxrft ,md
SrEloffirq{ rmrt( $Srimd to Fsmrc, $5iEr tr Grrrrle in retin j r,lp*horpitrked fuil*ia*
for mrnufrrurin j mdicrl cquipnrcnr r*d rtro r" ri u! ufoamic* pun*usa rrha om hr.s
rnd quirc lry oquiprixlrr rrd inrlrumuru mguird ior offif ire 0{i r*dicl} resurh rnd
ta c&lr tE rnd $rk rndhll i*i*cnu. mm*, niAviw* rnd iroiilr! rdr*nilinmax ma m
t ttlt such didornis or ccogn&lonr g drc conpmy mry prcreibc or dmm fit firm tiae m
ry .rd 

" 
gnnt ilieci&, sddrnfrip nt rly o6.f rxirrE|tcc, .no,tcr.r, or odq*irc

*hdmrofret t0 &u$c* thc corar*c of rncdlcinc rnd/or arodisl rc**mh..

:dfiF S ?_-ry wrrrm { ffi* Cor*p*ny trr rlr tztuc-srrliir*ry Cre*I it{r*fig }dd rr
fmcry 16,2[1J.

;pmrd ly Omtarf.Cou6tarr|rf rfm{X* fufiidtl ll&rserr; fi*r.a,n R{frnfi aidr Ord* m.
RD|T/ffiils.lS,rt0tljffiI md Coap*rry rpFr{criln io,' J6ll}tXlGlrftO(f,fi,}irlr &rd fqy
t&eolr
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d Io pLn frocut xd porlJe btdugt ud roft$trr, fidiill ud rllkl 4uiprur
ftr fum.rbnal getrcrlt u* i:r rtr hrpilrb di4msuhr. clinicr. btBramitr a,J h.rhtt
chb6.

t Tu pn:vite rc**,eh foilitiy mhdirg &rodi6 cfili$ffifl or trftc orry nd/or
erlpnrir oodua rrcrnh irurirqioa,r hr erryiaj on rt*ofch kir nd rpplit in
nl! *ysmr* *rd dixip{br+ of oralici} srrd ,rrritci lm*hl!f* hltpir* i! 'yiE i tlF
scio" u.di*rl icc& of ahc rficctcd ommrnity rnd rbo o crcouragr t-bc disovsry
of m* rncdirl endtor rurtjtrl rilrr*Scrnflr of dilcr.sr rnd ryplkatins ard m
ilrrtgbs! ud mrkc Inorr rlrr rlmr rnd rris of invt*[rioru rnd findingr and
tine$r[ h ihi ttfl liEB ud ro roquhe .ny prlcnt llrcnatr on.olk nrsi{ditu
dh,{rcr .drtiq b rlt tnixhr ul rry dir,awy. iawltprion*. finrlhg* or n:**r}r*
lllat to &$&Es6y ?roc.!rr ur*lt slgh i**m .3 mf rm.e$idisnr Bl tD ifl"tort
drr *irrrc in{ ls u*rtdtt the nmlEuurr o(.nl Fsduct dcwltgd mdlbr * *iltli*l** lpr tr rnrurkhrn of lk ffi. !o ralrr ard clbc or mdnr tx srm* -

{B} IUC *sJ{fiI FrCtsEXfAt. $fl, A}{(]LL&&Y T(} TXE rTt,rL{ff&XT
Or -TtrtB lr[rttft SLIBCT* AtE:

I Yq rcqnrlr rad uod*rfrla tlx rhroh or *rry pm *r dic brli{tss, tM*iti fflt .*ar!i
of rny pmcn &n Er Caqxry r*nfk $fi or pps*ing to firy on arg hahrcrs
wt&h Ub Coqany ':r unhotixd to crn? orl ld s nor of $r marilradrn hr
nxtr tn$rirhioq & r@a!$t{&! *S. w *ny *f fu }L&tikr sf nrb Errrod,, tbm or
Cl,{t!tre' or ro xqur* r$ intm$ ia mn .lrrafc xth'sr &:i**.,lny
rnB&'srncdr er {rrrhg pmfru or k'r e**S*tul*n nr br nn*rnl rsrfoturcq whh
mly rrrch I6rxor, fiFn qr e$fiWry rld |n tirAc or r(ErFr }}r rmy of colrd&mha br
H!y of il:e ;ur or $iryr rforen$ ar ptqpcrty xqultd b ry Crcl, dcboxulr,
drec*nur+.mh r rcrrxf&x, dut ntly b. *tprrd rgxa rat *r *rfl ult to luoh rnd
mrfWt n&ft*of xtmA d.t rurre;ocf or rttllrfficr o rccli*rl

1. to rc{urc hll4 rlcr. ml*ir1 arl4r. rttpw, fn t doryn or riDla! rad ro
r,!fl(" mM{. md $orurf I my buildng+ o0icrr. 6(o?icr. millr" rtroer. rnlchiocry,
qqsinL f$rdri.jtl tram*l-v. ryilffi},}, bnricrlx* or *ir*kqq brifu{r', niffyoit" *|fi
cr)$Ect. whnrvc$ rlcctlh *orkg ard ,|th oth"r l.{(kn ofid Grnrt't*mta }.tirh nr}
rcrli lrsctfr.r!.. ro.d?er:{ thc irarqrw al il* C.aq*ny ard m}in w&ft.auy *ifrc*
srch pcron or C,omprny in rhiU rnf of rh* rhiry:.

l. Tp rrp.d !$ilry h *4xinxntirg 6i 6id r{l dtr* d iryro*lng or x*ir* m
imprlr,,o ifiy F.tgltq djlxr" inwnriarx di&or,.iri.t" 3nttt6e nr lnfurmation ofrlx
Canqr4v r.rr *ticb tb Con+ecy nny xquim or pmpr* ro rquirt

4. To r,tif iil{ {.rFn$rriH:tr qrirh ffiy Oq}tmnreal dr &*lnrfi}*!. Ilr{risi}*.L tocrJ r$
rosl rppisr to rtx ferr$aul. rxr;.dq$hNF in rh* fn !u

rny of lhrrr nrd ta ohdn 6oo a{ {rr
rig&fr. pl ilqc' rtd iors.tlsiistlr lr,tish
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1t,

l

aod h, das? out raa?riro rd ron6b lrlt*b $y *Kh $rrts&rcdt r*h$ prtyil*Orr
rrd oornrsi:na.

! 1* 5*{ur*, rb on,laer. h *,sbrys" hire or oa}re*rri*r r*Crir* rny rrordh ar
nrrFnbb FuFrrtl; rr*& x bfrA MUb*r. tg#rrffiri .$.cL-k!r*t, ptq lld,rrfti,q d *w*y Ljrrd ird filf rir$( .$ pivifulc *fL &r .fo'tFn rsf $ieh
rcG6llry of cmrstl{ to. th. flrFore, of h 6*.tt bl4ioctf .

{. $riFct rl sfiiyr ,}-4, }$e }8, !.t}t rd fi?A of rlx f,rr4mi6 As" t}J6 rrd
tfio Crropenil A<1. lotl rr qptrrllc erd Rcgulrrixu nri fstudr rrd *t
din*lim* ,*rl|(l1 by nBrcrlr Ba* nttlldir, b !o;o*, flia. nr r.*${ rh( HInHr of
.T",i)'(x ro rrcriyr rm,rl! ofl {fFd*X {a in$qrr* &r {rS of th.6orpirk *f rh*
ConFrI rd u iI$.klt |o di&.r l* ml k thi{drt ft lV f.rcnir*ry mu ff
t&iry .ftdf, b at o6trrq srrrrr *nourl: r 3t rr! pni hn t t"*. C*n-ri,
oc frnrsil iiltiuhfi. ,nd *trrhcl *ttt +r *fluof iry rrcurly * h rl*h irfrj
6sri 

"ai 
tlc {issn 

'lxS 
in fkt:.hr.]t*. d&trada &nrn'xrptiii$ &d fui

pt liwhr ty it* i**u. st.k&r:fi$ta o( d{bcdu!.*}ct ncrp.ud or rjilgrrirc $d
y. x*urff .6r ray xxlr {noq} e boraraad. rrfu*d. r*sjrad rrd if u9 mch
ilabaarrer or *trcrrurt-s.r{ o k!lr( to 

'not.tlrlc. 
plcd5+ or chrqc tlr *ioIc or

y,* F.n sf rh( Ir+F.rr, r,rd rlr rs**r nf rhc [il!i]'b"ii;[r-; fi*r;,
irElrd'lg itr uncrlkd srgiUl !y rprtiol er*trnrrr or odxtrix or r, tlrnt&f w
sonvry tlrs rertr ltrloh{cl} Or rr trll$.r{ :,o Bt!,G thc kidffi Fo*a uf rrh rnd t*trA
poffGrr as rrrl! j..rn qgcdux rrd lr) pud!o*. irdElra or gr! o{T lltl rt*hrxrli* pvlfud &lt * OoaV*rry d*ixi* rsf m bil&tn$ h!rr&!ni * {Lrh*{
&rl*Err*ht Eryrlbh* *+L r*lg

?, Ti, rqqii rrt di4r* of dFlqhB, r*fu ofrryn*r*xixr. litiqrri, $il mly *ttnr
r[flr or irfcrrrt ir lry bcclu p4il, p.rf iL\ *mr, plr1. poorr :oq totlgslb;
(rgr*rl {'r odEt*hol }i{:ttr4 *a*irr[ ir*rt ti d ci:*ncnsrryl,, rrnd b. @i
Fd,lirft or clrr" ro t! prirEd ot publidnd uJ, thing cl which thr Coqrny hr: r
{spttith of ELt 6 ,.rsr of !.b;bh f.td Rl rill dhrfitd. rrd d€ll wlfi rFy,rEflfi

'o 
grinfd r-prblirtcd in rrh nrnnc' rs tlr &ltrgcnl mI uink ln !:d hl Srurlli:arrl,,o? fvrr rn r6os(1 of fif Fr*rq.ttf .)f tltr tl$eirrl.!& rd Fttxr'tis€fi-

F$inr. frm or ('ofiD.ri, rtlsrd rhutp,

X. Ib sx{4ffi etr urg nl rtr puyoecr of re (tqfiFrar brrn}** ar m ffib[r& ry
f*:t ar llmr or Soottr elly S4fiI(ry ilr a!*ny*6tr * diuirhrs dffief rt pfaes fr
$r otrgi& }xlb * dt* &*f,"ny *I i&inf n '

0 Io fo*mro or rs*i* h rl'c Frirrilti$n of *n3 e onq.ral or ranrptnt* i:r diyi*ln *r
th:Iilnt I tlc plrJosc of rquiing lll o{ n} of fu ,roptrri+ rgtr, rrd
lirhilirr of lhc C'orrUmy.

I0 Srtld*l !r, *F ltoniti$ rf 5,rd!or ,. af th. f4rIp.lric* A*, l$6 Jid $x
&tlF.tilr *c& filJ, u rpplicr&k *) hqfi qn;r dE; h*rrtaxrn la Crryqdr
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1t)

oxn tbrr|}c rmfiy:*{rh{ e{flrfln! tFf i'}ffi6dirr4!1.fl,c!re*d{n *ry mcrxx r.
tury. 0sin th* & &ffi. t* &wuh*d fu ihe fio*t{,

11. T.r r&rut mm} o* girc wd& m *xtr $$ori ar $filr!illiar ild str tpri tcrn!*.r*
mq ta try*dhrr xrl ln prlfhutr u crl'rrnm of *qt orhor hvhtr detkgr xllr
fu ennpnf' nd e *lrrrn&r* tlrr str&iraers( sf {rr c*lrtn#t $rnUiicrrirrr id fu
prynrac of rmrq t) .rD {&n Frsls or compricr Foritcd rhlt tlr finpsr'}
}&r*!.lsl d! liy irnhrq !whr', u *llr*d h. fu Eu*irr1 firlol$sn Ad. I e,fl,

13; Suhhxr F dt. frsrillin sf g.-crhc 3l,t of lhc Cono{ri.i 
^..t 

llsd ii}l tb
Come. |o' ill', mtf. l3 r*pllrrbk $ ltfiarEfl!.rV p(rst o, tbm$.n, br
5ds4* ftndaid or $ !$ r*&n*d ii $f l&ol* fu fotn*lon rr pnmorDlt of tlE
*firry{,qrq. fiE crtoduet sf rii nti! t{r&}es-

ll. To rTar rsu ?ith ur1 btotu cr f rlrjll tN;tr,ti:r*.Rd ta drs$, a*,a. rcc"&
tudot . ciffirr md irttx yftrarhl'ot} ru,lq bilb uf rrrhrngo, laficrl of (rdu,
hrndi*r. brlb of hainf . r:il*rl rE*i!rl. urrrum dcfiorwrr *d nrch orhcr
tta*oiilk cr rlarffib k$bunrrti rf *li d*serlptbar Ed ta h,ry. r:ll rart t r
ttms,

I 5. to k$q 
'tr*E & .r glhanrbr. dirFc** of tlra Sf0Ia*?, ri!?& rt I't' taaik *iqi ,f

** E6'ry.lry or lny p*t tlx&of hr al(& ocmide rhn *t *k fonp3l1 mry ttrinl
fr,

16 To dirffiturc. Irrng lhc mnlr.} in rytr:ifr or ogsrxba rrrr* prapcrrl ol thr
Cofip.w tr rlrc cw* cf *td inj rq ef tlr; tro@rqy & my p*t*r ofr*u *r
dbpolt of rrry pop*ly of {r Corpmy. rubiccl !} 

-rhr 
luviho* of kc. tOO ro

t05lrF 60r$.ni.t AfI, l936.ud rlla €atryari'ira icq l*l l..re rppkcbk,

I? to glw putlicty ro tbr tuihlri ofth C{rmprny b mr.ar of idv.rr lsrr$ h E
ps& F t$hh" lrfid$al& aircolrr, {itrantr rli.ic{ ar fu p*lkrr ion ot too**
paarphhtr d.btrcr, i,l{:trr'r1nt bookt tcr*uid fitb, pcrlodrdr .{d
Grtrbtior! of rit'lr of ar by g*rl*try. rr:rdr. fr!G} rnd iloftiibar.{r bl,
prnicrFtrE n l${rr}ixl c*ofuitrn. ryr4ori. rn h |,ry srh t{rrcr flitrbk rnnna
of tllhin i,

1{., Ts 11rrpu*r* l}* Coaprry rt t* ngl$sd or .{(o,|fibrd In W FEn ollbc **rld or h
l.ilir.
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19. [o ,ry rll co*r. c]rryr4 rxprr* kuNmd h earn*llx *]ilr iaco4onrimi *f rlx
trlrdin6 gretinrirxrl *};rr*r of my liqd xd i*pi&mrl o if*

brnrrbn rd hesrpoflhn r# &u'fe&F{t}, ar{( rJlr?s rad crp!fftl of
ytrndftlB rqr*ra.tt. rnd rn.lqtrwru m* fir ro rx ip r*hiprrrix r{;tr
emliyr,t6 it o*rrirn of {rr Cooryay.

&. I o & rll or uryrr f rlr nrir objmt ad rl j s*h rrrlrr rtr{r6r x *u ins}tma} rlr nriy
bt tltrorah c$ndudirc U rtn ruire* uf fic mhr Opul c l:y oIDn, h r.ry
pm of rh twrH l,ld .ihr l, I.imipl\ qgcrs comt tlfl{ qI[jr*l(Cr tn rlc6 sr
flI!r!r,l!. .nd h or fmrrfh tlH.r{ aNr L aorE{tflrr or o&lrrris. rrd otia
rhoo or h cqiretios y, h otlrri.

:1. lo fomt axdlortE, Elnnic.ng Colprny or ary**r rvlxttar il lndf, or
ckcnlrnr, }triig rmngf hr cc ti.i dfui tL. *quiiix of rll or ly of th
GrcB ur rnmd, fiitBllrqi or dcfib?nretr of rtr Oapny or ry af* oqgrn
$. o0rrtrr u$frh in tht opina0n of :h. Coupry couH or ni$* rr*tt tlr foltTrrt
rt Or rtwsacrtl.ln o! ilr hl!fin Or 0E df\dlFffir oltr Fupcnlr Oe Wiff*e
ptprc ldtairlx.6l$ r$ tl, U{fir&U .n l r* pry rll or ary ofik"o,& *d o!"ror
n*rrrrd il 0aInoqhA tilr lrty r6h p*a5ntlxr or ilrrfot& *d to rrrrrisrt!
r!ry Fcr66tt e ftlrqrny la rn1' *rru:r r &U rhal fr fpi *ryi*u: radc*td oe tr hc*FaSt h oitrnins srftsri pn tr <,r pbctrq r:t X8rrp E FbEs or ro oErin
IYmprr.n .h- o-" t f!'rn'r.e inl tlr rutacr$xblr ol or li prriin3 

"t -y rl"rc,
m tlr crpfulof uE Congrol or ra1 hoqdt dclaftr,tt oHrylins. or xiti* of
I}y rubff-s(h e{q.rry ltlt u oeired ly tlr efiqqr 6r. ih *kirk ttr.Ct*quaf
h* roq i**** h fi..*a., rtrc ftfl.ril& r aqriniri or dr* c$mpnli oi r*
cor{ffi of ir tolitE.} ar h Gr ripu thc ,|ErmaioB of toy artr lr:l1 ta,forny rn
xHrfr rlx (krpurf nry lerx ar fuer*S

l!. Ts l[ld({rrfe- rd s:t4$.t* .Ef iftr. tE l8dilr.ttu sf rhklr rll'y rccnr to drrgoryrlr} delrrblg .rd eiltrar g:ruircur! or fiInr*irt $d ,trr .nf rlll o* ptl*rrl
pupatl. ngltr w mrcrEgr r.$trrrt $ or bclongra fr lh tonfiry h rny pcaon
rx L-orqxn! o!| bctt lf o[,]r ft. tliG h5ita h ofrtrr Conprny rnd rriG or wiLxr &nr
de$rsl uu$ k Elrqrr rf tlrc Sr. aqlry.

:l *Aitt !p tlE prorbilns of Srcrlor 29,, t9!A ,nd l!}]B of r.hc Corn rica .{r!
l?56 .d dr Corrg{nilr Ac!, lCl} rr rpptrcrhk rr . ,hcr$* or prr.mc. o*r*J
tb. .r, llrim.l. clricil* tanfll}kal F,bfiq gEllqrl *r mtd iqier m &r rn!
drlNtiion,

14 Iq .s!bk$ rfit $.i!tttu or pnruft t,: .ilrblirh.la r d nlNfiGrriar pf ,l1
L'orBn}{tuft ..r rrn<rlfihnoq. Fry,brr r1r ruDcrlll,lrutbo trr,od, fui rh bcmfr of
rnd girm m fm-curi th giilng of &rgiom SilE"rir*, prryirurd rlh,rcncq: rr
rFglrm( i 16 lny Ftlt*llt *i(i rr*.*I tr]rt $ ang tinx ih.{lc *rpb.lrnrr* or
ror*rof dr eonpr*y or l{- illbd !0 {r rrr{iclrsd r0ilh dtc fc{$iil}'&'r{{h rny
srh $ftAlr, Conpony or rho rr w rtrg rry tirrn Dltctrn of imsr of rh
{bnpury l* rfnxrid rnd rtr xmg"- xilmrr.. tai ier *U'Aq*rr**xii,ier:t ""t
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srrrsnr rrd nho r*fihlish rni $&idi*. &rd s*Ecribc .t* xry inxluti$aa.
rmcirirnr chh. ot frnrd: s.l$ls.d 10 bc kr th' brrstt of or m rJruxr thl
lficlrrt rrd rrcll &i6 of rte ('rnr6ny or of rry' rrrh oricr (lonrprny rr rhrtgid
*id mr&! $tjmeilt io ff lrsrdl dB inrrrurc of rg urh p+rrnrrr.ll lBr*rlld
ad. rlo ury of ilrt rmlcr: rftrnc**. iirtur rhN: sr in *t&rrcri[Er rllr any ru*h
ollar Co,lr?.rry u rbrcsair.

15. To lldat.*s lisxirl rnd coruH.U othgnionr, trtrlstiin srl opankrc r:f rll
ktdr" in $rltlErho xlh dtr nlltnifig bufkror* +f {* Colr+rry.

I& 'lh *urrurtcc ttr. ffir*xt of mry .urwnrcd sr tfir{.d gr $tntl, ffid.r or ll
rtlF(l of pNoritro+t rildar haad* drtcffu|!,' dctgnrrrr.qocL o ndr"
rtFGSfiIc& rllirtBi' i.onrutrx*r xril rxvritr *frny Canprrry or nf rry nrhRrig,
rtrysrr, tttrl.risful hcrl x crhcr*&* rr ul qy prrronr u{srnmqrcr, rri<rh*
irmryry*rd or mr incorpor"rrcd sd to gu.lfnLr or bacoar slrrt kr &'r llr
1xr&raraacs,oiray ronrr'^*ts nr oirl$uhte .r ly tc *t$ttry &r (b! purpoer of
tla Conpny.

??" Tn ryfl1 br prrcb** nr *l*r*l* *cquk* and ,rrtc$i F[hru] rd *ll;* tn fig
t ttolthc sdff( nr| gtt*t. p**A*,rig*r" l''dE rnr*r, {aigdlxsrrac fq*rhnr
efi*fufuil afil dF t&r rorffig ;ay rmhclre & r6r.rx*lullvc ix timlcd rig$ ro
rtcE u* $a of xtr' in&ordlon s n u, hrvc*iot ptorcs or gr*ilry wtrrh rry
r* r$c.3rrl us *x l'ly of lhr p6{dq* *f fia OoaF.ry ry thsrrryrlaraln sf
rtici rny xm crhuUod dktt ly or irdlut ty tp bomn tk Corrpra} rnd ro u!s,
scrriic. d.fthg .!r fr.,{ lil|rmcr {a lrbllqeH e1 qQtr 6f rr t r* pmmtr' lhkr
md hfunrubru ro rcqubtd.

pl rxg$mt*orJEcr*d8 .
I To cID m rlE hrliE r.r tarlrb ,{ffrr, od cor*ruaon rnd ro fuiJit{c lrrwllht

rmd t! ircyl{G f*r torsifr ard tfiraiir, rlrd f{r,lstt tb por*bc af comt*l&,rrrai
of rll ki!d, ln thr !,lry of or rhrugr tktar circb tt ta+ rtcluU crn or Ufi*
rs*nrcd phcrf ,ntrf .od hdds t&rsindr$F& :slrc*. ,.fe rlfo*f $*luirt
hftsf lihfficr, htrlorirr" radrng mil\ HrS. bmrpor{ ryd oatl{sis.

I fo xl u1 ,c*l in!$*, rnd raxrn*us **rg old mlttg rrilt phr or poitoefu
*erl ud dlo'f Csc! hitl* lld rll l(indr ul riaei sf ilg {s,relM ficrionr xdh !*'
lhtr' rr$r,-rfl!r&, ,$tr r- kngo{tr, rd{rdt nih lrin chrurh. ,rS,
*scu fhe* defttrlx{ lr*, *ii ad ra'U r.r*ixd Srir.'}rilx brrr ft0ir$" rd
$*l nruolcst,

1 l* anry tlfib hd*rac* d tixxfxtt&a;. rmo.r[rn ,s@rtxr if .trd
itrlttrl in dl linrh irf fir?aut rd IdA-fmeur riruutiil .ury irdrlrLl ar
.irn'IdurrfuI gta rd 18 q!rq' s{r lh bruh!*r, tn l0ll *.tim rs{tt!& rtfillit&
tlhl* cdgc $Xlilrfl" ,taii&. ma,ryi& f{$&& rrtrdirq. hr*iry.
fhwdn5 $rahl,tsair& ;nlr tirrtFer's of dl *irid, of*t l ,nd !&ar
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riy Sh$ *alt.FriFl, d}*tr- &ril'' Ef€t riiel ra&* Srio rdrry otlu axtr
*ohd.' rhrpol or &rur* ofrl t irdr.

{ To E rr.+ olr rl! hsirc'. of nrill o,r,rtrrr mrt6crr.rc* iapoar md mryonar o[t*rr .d xlld* ir pdrifltr sftq cb,, trll ihry. {Fierr, .&b6rt. k ety,
516rA han lc, gnrfc, lCtr. hcAoam, :illminrh, {obnAq mrSEtr. cdci..
lcrE torr clnuoq rircorfun p.fhit , 8,rr'€ffir.. rd oxilq 1db* oclralrdlhn d dk! r6fi(ids o*iirr .rt chiniet it*d 6r 'ir.*t o*"C
f-l&tci? ard dullng tr rtl Kr1nis- prrd{*r* lr*ctrh& perbry }fir&** l
rE*Illsr.v Fritu r t*i:t tr fi* br*** Xlicr r*rrror*q,ifur*nin6 n*:tori}r,
ilra8er&* r!&r*t4f'** l!* rnfisnrr lnd nErua bdcir, titq **d piryr ardn
Fltar lilha 6!fr& {ttifrirl sow. dr** .{d ei*El lro4rG &r*dl qthk
flaatd* gtlql.i gd $iil" .m& Vrrtrtr:ry or mda sonposcd ar pr4qqd,
*irdly fi h pgr{tr6 mlnanl or md.r Ortis *rbtm rr*:r*mliu ttrrr6f

I Io crrry fi lhr hrrlrtcrr of mrauicqrGrr" pr<trrcn rnd wgonerr ol rad rterkr
hi s&*{ qfift $p.r nr..r* f6. iof Ir}!r$r$r{ ur dx,-hluritrt *

& ' ft.rrq, ur tia busiiacxru g{ umr lh*rrrrn, proc6556 ard. imrn11.Et .stdh!11 qf
md 6is16 ', O* .f lidffr grrs& ck*trod.* rcltilr3 rodr ilA rrun*L .,* .ri
tggcr otronp:acrr fttri.b rnd thiryr rncd h dn mx.

7 To grry t{r a!._ h incr, of *ryEen of pha. arrtiryl. .rd cqulgrl.n( dlftr.mh !r*a& ekq w*rrprbrq lfirrffit* rrn .d arinl*d* idd &
dlrclop. rquirc. rnf ly flgr, dmrnf c*iaue+ friiscr moru -i t r*.to* t"
inihug{(' hlrfs* eonfraia radta mi.pubnc $rrdl*:ad e}orwecm,

t. ?o srrry ol On hri&r.ir $f rllntrlry ma*r hrrbt aasor ffit*" rm mrftsrr* rad
corwlrmts of rll lir! r;d or *-.,tt hrcr urd rmuu rlu ionrpuy mry ilht fir
ai, b nurafon fnrnagsr mrt gnod: xrd to dn l1pfury o{ro#pu ilio.

*, ?* e*rf rn tlx .L}ri6s ., krr,*n, di$ l$!. rfid lrlur&Errsq$ of fid t'Brehrdr
rld. dc.hr h vh!f,r, rcclrc gid. gkrei:*, r igx.r, ,pelt. hl't Iodr, E r!" lnF,.
l'rh, ilrr! Iirsq Errrd *ucr, erdorir xld u|t mrrryd ll*16' raxt
.odinfiB of lll tindr, cold cofbr p.s{6$sri rad dt or rn} otlrt rxi
a4,lfmdlrr rrd {hrrg* mlrrod uxrrb,

& In crrr, orr tb. ]lrtings of c6U isrrtir of liuitr rCXd.bl€L a.?da lhh rrur,
rykn,hrrl prudr*q nC*, ind drirty podrxrr rnd ru*h &txr.fcrgl*U. iBffi of ril
qpEr-

lt, To $rdy oa thr bltin*s.uf n nuli{ttnfi .n #*}8.} i,. rr*eft rremoHihs.
rtfumrt4 F4lriptuilr. ifi&iel ffrfifudiurr .nglm, lodttxt hur!g.rii,!* rnd
ganFaE!*rl
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It fo. rnmr{rctrrrt.rd/ot &d b grtxm*k $rr, {S.re pirlr:d sodl$onrfils. *f
rrf*hin!fi*-* d !e 6 $ rBa&* &r it*i6diKturcii of r,rrh{r Fru *rd conpomar

li fo s*lvrt lltte. fodurc or d*rt h rny *ipfuulu$, r*Sashl6 ('r: &rik trr{*irrtar l to crrry on thc buqirr*rcr of farnrt &iytrcq ,rd* taourao6 driry linno*
nrlbfa s.u,cyon lld wndon ol mih prsdlctr sdcn*d rnill rrd lor*.nr!
mi&" {ttrn, dE6&. hfidrr, Foqh.y" .&uit& Ylgrt|hl*r, $rlr {r1o0r rad pcoariiiitu *f
*1 hh{*.ffix&r* affid d6.}*{r qi *{a'r!, hr} rl!d'{rr*, i.difisl, r$d wlcrymrn
.ffd b blri. *il .t*rhf*t!n! llrd ir* h rny 3irldr nrrdh trrdod h rry of th
.bS* h$iarffi !r rny e& o${ hdl'$t.E .dri{I h{dr sd. rrlCfuiml
pl$ff*bls &pitt nd& u*ftble,!rll ui'a* ir@rg or rry,Iulrrliul. for rnl oI
tie{n u'ocbrd rrirh rb furnio3 idar*r,

H To crrrl on r 
'Illr$futrrm 

rl{ rqla af .e*k inar *rG pryrnrimr Nrd M frny .o!l

lhe lnrLir:r of duf*!rr{r, biltlrr ttd *lkrr {rf atl rhabr ia rl} ti**.*f
.r*&ctGt rrd ind{bd gngr.taioni rrd drqr .nd ob(rin Fl?fit fur tlkm

l!. Io crny on tlrc hrslncx of *l*hsrk ad rneil la rll tidr ol rgctnndir; irsh ls
td.lib $nL *trl tFi*r" dry trrhr *lrnh*r$ $]4r etxrtrbh nd fl*iat

16 !o crrr? ot tlx k$ine ofp*el*r$ rn *h ofparulrylr nrd fi't{sL.uli pridlr*.&
lr rel r* drrht'ln rd d;xrfurq0n &r il.ii6lsrlfi efilsfftqr. d r"& *rk rur'E!
6r d* xpr.ir lad.***rkg rf naaocbllx rd im mfufg,** or d*} i" ell illg
cutirE alL !.d !rE6*!:

l! fo xny. xr lb* bo*** of rrusuicrrcn of rrC dcrlrn iir rltqp:r of rubber qd
,Ltrt lodt yuuhrly i€dHri.! to{k mlhrr, {aanr* fttiig rd cncorltr
lmdr tr$ rr tt!r, tuifi a.r{ r.lcfi dlt d pn {rclr dtarrril drrFh rhr.a, rryt
rndl:rl id *ry;c*l &o& rn.il*&i{rxhtrdrd@rrrr*lmd th*tiq.

ll To erny m rk trrdc s krl*u of rnenukurtc of hm rn4rne*. xllicr1
9.lFreorX *to rhrE,tr*urs1 rr'acl lshts. a$acl}l rd ain phic n*rr ilr
rlt tb* rqmfur ttl*h* T* firy ,tn the lsrrtr*, nl ckilr;r, d{i!r@n,
rfrcarhir,In loffirnof!, ruppli* of nrl dcrtrrr in rlcqrL t'd .rlrur *ftfutq*r,;
olrrtrlc mtcr. fror, lurstr lijrn*rrrt houfttoH eppli.lr(., hft.dEa c'b{as,
*inlinr* drr cclh aaunrrlunl:. hrlr$t rnd *oils rd $ gflErrt. rc*tmuhtq
dMhrtc rd rrppry dgr*lr kr tL*r |urp*x of li3frr. hmr. itorir* r+*!r rrtt &.
rll od*r pupo,s for *hi:h derrlrl cnlrly crn bc cnphyrd rnd to nrnoFact$rs
lrd dtrl ir etl rpSlrrnu erd dri6a roqt hrd ftr dr. crg.tlc of bsi.{ rs*d ir
sotwtrc slh tlrc grocmb* dhrfrutiil, r4ply, *nrnrkion rnd cnpbymr*rr
ef r{*khitf, iftldtq k ll}s terrn eJce$.iEir} .U $e$*..lhr ruf Dc dtrEtb or
}ldieRly dirlbid lh$un or nuy h baftdr*rlly h{r'rt ! disottrrd in dxllng
*ith clcrricly

tt f* lrrl fi &r.helrr; i
fn**d boxb, mchmierl
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&s,&f nrn md g8*l rs{t.fiiqr', i*tdfu*itr irtrlfu d kn urrr6 racl
6a*q* t{sl fwrncc propi:tor1 lEprhn bihr nrr*t.r rlld.tlr, fl!!flrct|,
corr$ig cryirar1 rlrd6 nnmkturrri, r6rntr rerslrr crrnrlkrr
.hcric rd ckor!fuE phcq goldrr, 3rln$r 8f{i FsFi({o'a bf{brnfitr tir
sllrl' r6a maga* rlloy r*rrr, q:fiI pUsl, rk rrrrwr rod b hly, sll
ilTmincLr* t4a}, ats* rsmr!r{- la, rxr kiu &rd dql n phIt, ErciirHy. t{nh
rrytnartr, rfcstiL. mlug ladt rrd irrdy.rn of rll kriad*

D Io rnr.tf..irrq lrr.3 rrd lcJl rnxl*rrX., srg1*r[g&treri!& p:od$a*{f rrt kddr r&,
thrcr$br rxl & crn* ar 6c hciu*a of lqplinr.*f ad dsl*n h rll ryprr of
lrrlftrrr{ld k alt }rsd&e* t&!se fu *tl h.hsidry.fid H.lmrit of mirik,

tt, "{o.ttf on r bnriar lf nrrytr+turtl of or doloo ln gho prdix* *rh .r
fu*.nd plr 6l*4 tt$ rxlol .rrd Ldxrrnily mr,x-

2, Io crrry ar th h.rtE rof rrrrr&crrrtn oInr dckr ia nrrilcr lst rr.D.n Erd.
librs. adton f,(. iiq rmta rnd ryntldl$.

2! To o;ry or rlc h$irsq o( rnrrqrltrturcR o(nr&rhr h l&q,ialrrehnrt of rlt
t!?Grt h.hdry t rrirg:. ryed rr{udirn unitr prnrya, uxhir t*L rra
|ltiult rl tr*cnmf' rrd enh rnvirg rxhhcry. fi)d lothrr bultdq!!.
dsffr& ,q!fk! 16&!I. drrrrb.rd dnf linor.ild Eltr trqirw&* Sifd$:$*h
ad arthr rd xllil| nrdim ld drri coryafiu"

l( fir eury m *!n h.t&6*a 6l*.rrfuseit, *a*Jr*- iruor*rt d wortcn of rrd
.h.kB h r[titaarq drr*irl *t5, luitrkr:, trrdwre *cl n{.{. rE erirc rA6.
clohB toob lryd i{,qe, Ftririsn ffissil$ Irdh !d}!i{* tooh *lrd lxrB"lirfist too!, lr$rurror{ rpganrur rd ottr rrh rr,hllry pt.nq :ri+rx*r.
$tis!6t" ryllfur{a ft*h mnsaei Frrtr. K{grorilg rrd dli$d. {liryE

!* To rrry qo tb. hr:irc$ r,r nq&dh(*rnr, itrrCliat *poqmr md inponrm ol ud
d.rlra h hqlr' iln*" mt* t wta h.tq*r, lnok .nd .,1od*r 

'lrdr 
hrnhrm itcnr

otdlbpl*md@kri,

5 To crny or th trr3tEat a! nulcrhr&J.tfl *oct,rt. irrpoiE , orp,oacrr. qrriw:
sI rnd *nk':t. il drrurtu{ rrrxrr*. ura*tnrcct ml3n.tL trlr .ric+ {oodftllH"
Alr$e{!i ia*ufrnrrtx- tmrrrt rsi rr,r lrh borrds. oolrr, tqEirlcf Artr**"
Y*YIS "*ftl* rrd dm*t! p!i{!, .F$;tirn *r .r*t n4$iirt oa .vc'r
dclot*ion.

.r? Io onry o{r de ho!la'* rr mnrfr+yrgr iaofhqlr mp{rnrt! md crFonerr of
wrmtle ud urr*rrbh fttris. hEb 0cnri1 polytlrrr td po$pu93hrrc *orur
rt*!, ur8qrllr ef rrirr arlitirl-rurd fypci '

E f* trcty on rhe hnirnl B r*q*kr. {rrpsE$ *d €pf,li4*t
a**lirx comti:siu r;rrrr xd *krha ri:ri f;:.rr.dfua;lrl*g

$.f *cll*rl B{od{
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tf To *$rt cr lt* h&,Fn rl firfirhr rltt *(qa dcrL?, U s ry. !to.ir&tr, 
'nDad6id r:gtrilr"r nf !idl* hra mrrftc brxq earnrged rydda*n, rluuniriun fuilr of

rS !?.* ?raidm &llr* p*ing x*1 w& rric*, mftae X{m ooa&aoa"
rq&ilfLds frqrM [n Effin$kn, difiti*rtion rr* rrxrrni:*lon of *lcc*i: axr6r,
c$la" nlrocr. ^ t, hnq( n trlrtrs, hrcrhr rrd *clmrhron

S To lmam d( i&slsg rd rrppfo tEdilriNrf Lislt"llor tbr ltc Ilrrubu*t* *f.
Ffterrltq .'r$odr! ,n &riji os hlha ie{rlh&m sr{radiu {fmc}hcrf ot&il
&r rnh arnn$trrit sr psost*if& rlr iia ilt xrtlg of miq!& dl relh cr t*hcr
,d[iri of tlrh]crrl rrq66t{ or &} !.&Eh tbr or dinorry Er &ifh$ €f khd,rl
d.trs{lt sr e .rrrrB out rny lprslxrr r*krir* $ rfri:{lrrq *dnrt t .srhldry,
drty ot jotlhry frrnirg" &d!ir? {tr &t}r$ rr rgr*rtx xrvtr,u h tonr*crioo *rf,i
** For{rio! nf flEh ednicd lrron"lp*,

ll. To rrn! on lhc brx*ur of rnrnil&startr,t ud &.krs in rll tlu& rtf p*lrgl*
prct @ rcarri:its rrr, crrtom r de o( (.r!rbo$d. srrrrrhx*r}, Fs{d, Eb6r nr any

Cgtq &l i*rnr*L *f rd ryfsr @{t }16r or il*rk mmrlrry* rr rlllr 60 rir*
of rr} idlE *lgh fiErN cfud Scrit*,

L Trr crny on $r lurir*s cf inpo<rrr* arportarrt t*xlirtt il4tllicfr rd
mclhetrer: af .nt dolkr.r h Far&nt!.dd' irlrd!$rdilian$ d$r*d;is pirdirr ast
pkic Frl&d} of xr} drrr, r&rufis rnl firrn ld of rn1, nrv surarll rldr *r
rrrw, rbr, chbri.k. pory.rirrt }oladrylrc. t'{h ddrrit} pollttlrtcnc .ld is
pro{r.*l F}hsLif[rl, viryl r*rfitr &d eryttrrii,rt rrril i*rr rllkd ra}f|te,
rrrS4kr rnd loftr1ir€ra pqbartonrlar .rld Fohdbm ad :poff lr*h {nd
curpodinrr rillixo rg!n* ual P F. L:.F td fl.& o.th. thcrrupLr i rmuUir{
E{o'F{ {fhar ir plfiilris{rd. !!(!r{ns ied rtrrpl e{nlmk ,to*E .rrd rtt$r
lislll''srs d tt.rmolltllr ,ne{d.& {ot ryr{hh .,f fire.d n ltir}. colouhj
rel&. &*tsl,ld,.rbrifi&*k *0d $harl|t prrg6tl1qm

& to cgry m rtr* hri&*ar rrt rrrtdfi${ur*'t imncnsrr rnd cwo*r:'r rrr&r rsd
dlrhr h or a{w,rk crfrl* h ca?ilIc, xtrstorf md ilqic loclr r* ilT{,:FE
bftlic. uq. iyn.$chFr. fird otht rltr rmft elrcmttt otqocfmru) Fodrctr
cf rtl *hrre* xttr ** i&ra dst d.{d r+oo( lir* chy. rrixicics, hilribdr
*n:rr of r0 r$a{" !hr. chiu $nr€r, porrulin *rrsr rrrfilcn*rrer. ,torarrrtul
t(rrxou!, Fhrtic muldin| rrd cnulrion rrd tll t19cr of rn1 ruCr chsr srrh r:
ail;lrr, f,trlr, rtitrrrx'r" lb,r$mrEr* ll3ur* rnd cfir.!, .rti{birl tccth,
;ieertc.l ttch!.r" sllry msr^, $rasd or calhrrd rllcl ltrry, ln*p&l aad
*t&ffit ilCdilrE( S& p&r* d*i|'|tr .r|d *riff $ilfty dpa* drsnrr *id
iurJlrbn elErq Hfs .ild olhu.drgqr rnl drtajrrriii ri qlhr rls& r$fr rrd
krdr ot ry ckg ofrb*rc, hr'r! chy Ind aar3nic prododr

$ To qnr tn 6r hrri*x *f 6o{mrth,r. rllr,o:nlhr, jctcf,*r ferr rral illrrnmrit
E*rdar*r nd af mmrheirrias .6d ddlir{ ir cto*i rxudrcq Fmtlsry id
lllhr} ild thtk c*rymqt ryl* re**ri*r urd proaUrilq* $qt*irq. mgo*irf

t0

{*portim llld rlrdiag la ocdg tdlkn, goel irfi.nt*rt& rll$r
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il

di5msda petxq xon*l, pllrrrngl cohr arrurrriltr. clrirq rnteox rnd
objrrrrot.^

3t fo arI} on tbo ttrir**r cf *acon rpnxn rd d*{*}& &r kmp .ud &tiqiunrr timn gd efuh murharxrt+ ilI.r t'stlp, l*s Ed trwf rrEntgr. raai
solalt* lttEtd ryhlrit w**rir $&urxl )ryn rr*r}drtr *srrcd f!tr
Ernrhd*riri bErcl*n rrd 6'rr! ur, arst* of vitrbl bh*hiry nrd dtcurg
rd.rirk.

I Tn crrry oa rh blait!.| to, of r nu{rdutcrl go{'clsrri r6r0oddrt *po.tc,r of ur!
thd6i irr xon:isr rd rcfoctorlr rOd *Eirltl rtiilcs ol rll tm*r ErtrnlrLr
grrdea lud*tr rnd qruliil,

Sr Ta *ry ix illr bortnen of hsta[ rffi rln e $r-.c il*lru tcrt tfiilq" rrrerr|it
roorq borldiry ud hdgirG houx i*cp*1 U*raorf r*arflcrr ria., batr .{d +kir
{t*r*trtrL\, nr.$rtrlri ,trr*ri4rylr, oi'xrrq{ fiEn l ard .Itifrld r{ilal 'l!d
dhat &til+ tm*}n6r, $*xrg!r fo pr6lic mu*arrrr sE Edl G.!r,& r.&;
gr"Lt* &d. rBtlrerr $u1xt*nr& llrrry, fi.frll ed le*S trlp*r. lirnsrn
in$onarr rd hrolcn of 6od. lirc rd dd.d s!fif" hirfuo. 9c[lnr61
dtlmirr FFtiton of rhtr, bdrt artrttqg roofl\ bur*rr rtrdrr* rrrhhl nd
t*r4rIqr r*lrr, h'LrlriEs! iruodr rrrd nb&sfffiE$i!$d utd nr;{i:rr" ilrrr.
crfrtnilrmri u,rd in*t*tio'| o{ rll khdr" roh.0c+ ,.{ cipr mrttrrrr+ ryBrr br
ni*ry, rud .' .d drhping .o4rrtcl rd cf*ry ihrytd rd cFr.hor
of,lce pro6xrt od frrxtrt qrot tltd ta fodd* mkr *rd kilhik *f *ll
tidr sn r conm{&.Ll ln}h ibrt il*f b* riCr,trt *.1* m*rt* .rd d{rttir Gr*
irdstrt

!t To cry on tls hrixrxr of hnr06G rrrugr rd l'.ilhea crrrire, grrr8;
protfHfir s&r*'r .t clrrnca of mrd vrf*ha, rirEi.il. $i!s. tu|'. trrgc uO
!n*r of*rrr1.d*cr{xht titid4rrlxq .{fiir,i *t ftoU: sA *ahtr+-tf *& rr,i
*l!l of dr, trr'trtrl i*.'qq eodr.slalrf $Grtddr3i url3finjr'& sxg*
c4siilEndail!" Ff}lrt hnrtfi" rrrhsu*mcrr. ,torE*Fcom Ild i,btil"rt. 

-

*. T! 6.r.aik ru1 lrrrir*am.. otraag ffirqx*! ik h$i6*i* cf fucrh dsrdi{sx
firmhsc d ctp rlcefor*r md nunufrHrllrrf IGiSE. ofcltlo of &$im
cc*n*, hrLioo ,iorr and u n*r, rpqutri dril in ary trry lr ln,d irrtr oUiru
of rr, p656 s1g irrtlbr), stnhff rrfllclt or uhcc* iu rnd urt&r ,lblch
pl*tsrr.*|flEi ,Ery tG rsd, a'| t!f{& fih* rd b rmffk{rn *d &rl h ;ry
p?o&Et3 u t ,c dltl rn b! bo{trl(lct &:trhn :hawr srd ific?ior drconio('s

{ T* c*r$l**r grpeien&l lkn* .e'd ,*aanh ${hff ray*'ieit h kdb &r
confuri{ a.prrkr*ntr E l t !$ &rilidh. &r ltt:r* istrcr qldf *&
*d ;f*utffil podr*c.ffd tbr &*&plrymllch h rxlx b.y cmc* trdirrg
r dsc*e *nd ilrir!*tbB !*ltyhe'{{r.bh pq{Ery &{ rlrq fm lindin& eti.r
{rh q.lfr l.Nl rH,lt
bddn$loesd erttk

s{tr.f5rh*ffrl tlopl poert rordt
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(n

*1" Ta aaarl 66 lhn h&i:r{r c *!na"il, lr,rrrffi*1" *lmr er*ll rad FrDcr}t fhar1
lldtop$xtr' $t0{r{frgl!rq, cn15a}*..*, dfr:crJrffir p}ttrhcr *t dltmo**
Lio*$ tilgr$i*!' *f iid n&riill f*.sricr. phn jd cffi Fi{tr.t fmr rfi{
tdrxli,hg a6lrrr. 6o{rr*k s. i*, d}.e, mbra ld ehsnbrt mnrfuiuma
rn!?lrks$rr', rf mqrl rad $hcr rqnr lnd mBdl{dEfi of rod drih &l
qidrl*ir aril r$rpofi&r* $d nxhmcry rrd miuh(Isr*n ot rnd d*kt" ir
gri*&E mrdriixry. rypr $*rll pie* rryplia toel. Wi,t std ffrir{trt rd
&iLrl h dt lird o{ aryflim ** ixil$qnt &r mrrxr*ltr .ld rwli.otki re*
diltrof.

{" 1o tsry m lfir lruh*q oI lllrqfterum of rd d.iltrr n all tids xrd t&sccr .of
rus rad nrb srcfr $ trrlgitc atd firhlxla ilood $b, rnocl*lut pub rad rdr
puft rnd ppcn FEi s rrr6p.ra{ rc&n *rilrrg. fil"tt 5|e.d. *mrtcld,
x,apl*iry. rrnryplq6 tbu ixlurr, bbuiry, Itlrr, tl* r bdnil brdr*il krm,
hdf of {+hu;d, linrd, csn Lld. Fmrr ar ${3r }@sf, hrd mrd; prrtficrr,
ibr*fo6, enf, urton .milopr rtd @ rrrd strtrr duFk rrd uplnr to**s rmi I
lin& of rnLhr ir t|t mouhrtut ol **ich n rry ftrm of p$. ppar or to*d b
rre{

€. To fmnrl* sr$tid! roqtr!. .d lffi s 6[hFpl$ (r]ty sil rlir btini{q cf *lr}
fl*tc *r ntftr ircl,dry or hnirc o{ nxxrfururt of ndlrtk in !.s} &r tltE h
ia&r.t*s {f tusir*s l*tr rr x*r, psf{e lr&ellql pt/ffio{ xsqhi{, trodr**.
elmricrb *f *ll ra*u md.sxh odrnr int r or rtrirqi id stmnu erlr:ei fuxx
or pmc.rr lf:rqlt lrd ro rll prrr:ltq or ottrnrdrcqrtc or dat in nrnrlb o*
thire in a*nxrcrirrr .lriih t&i rAdE" iir&lgrr *r firtrri(urt!,

{{ To flrrf trfl rt* ttlritsr ol pml*lhg *{irsrrrrlir lft&mrri0! rbal,d lhr
d*rc**irlfor h!a$g orldt' rlulinr, *f lrr|ivttuk *1trnsaai:r, o[eq.rlonr.
mrr*ri* ofotltr roirl ufiitr.rr.l ol iry $L:h* or*onmodtir tr tco*!rn& trridr
at par:oru rr.lsie+ynri !e ikr&& h}!'!. srr$ rL o*it, ffiI! lEr al. krr., c'r
otlc ir dkpor otr ud CCrl h td nr,lr'uonIrlc.f &ll FrEc..uf, arcffoEr
t+tr" tr& ffiery quil'lanr fi rry mt*r Ef&nx *{d ml*rhb of cEry thd
i*I d*ri6ltn u*&l h rgrmain *}h thb bsrinrrr. r* iipex; nr nrhm i*
rulhori}f othEr' b srhrEc in tlx furr*ort ud to rqrgn in grneltt nrflrqh rrlt
dswbpnffB ia sllr ruhtcd o ,t rruolvhg rlr forqnirg

{l to 4rry *n drrclopucnt xd rrs.rvh *o.t md lo firruf.dur. erleia* rf,mr.
ptatu kpo*.trprrt h*y, iralt rrd dcrl ln pcrrlgum cofr rd cru, lrr, r{hrEir
tol rrd to .hir ot , n{firlrtut! r ! dlel h Cr}fl {tr a.dton trodErf rad ottrct
*Ih hruffiruglr 16 nry bc ro:ihte r,d tD rrlir! I.rlra gr.*: hr idrarrt I uter ld
FrrIocr.

$ To cury os th trriluo of mmrieurn* pri$*r?jl'@rt61 iryofielr
d!.Ltr n! I.{i$dfr rnd rllbd rltidc* of ril ryFn* r&$*rita
r}f,&itr

*.,
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{tr Ta.*ry on ihe t*l*incra of ulvdrbhs, !o{t icbat lild rder{r tro $q& sd
di+or of r.tqtirire rimr. !+.n or fooalrriricr-n'-y-*ao u fifuuftr
6'glir}E utd foilr{ilborl opm$mfrli tf *rtr} murr. 16 .oi{uiir ry*. p*r{fdt
6*&nd nqu&fu afrwl lfod rd fulripii*"

{ To crrq o r hrri.rrr rt rglfiaar\ heuJE rf*i!. hd rrd l'ru rlmtr'
ppri*ra ratrm. br*f** mtan*atrn rye*a X*&rl"sd egfinl {fm ft q,
pxdr* ordrcr for xqllc urd ro df U fr o.hr?ir Af&re 

"f t* *rl liinrl md popcny of owry d**r i6icrr.

It fu rrry m !h hrinsr oI urtmfimuer: of rnd drrlrr end rc*{f,r b c*,Irntlb pllri.rt rfiniq" *hy, pr+.i, rrn4 oircrdr xrlr" cob, err. ,nif"L[ Gi'i.
rad builrtc* rrqlirta rd onrs:snca of ell tindr rd otcryim.rt, drh b.r!i!.
lLk*r md lr.I !"$nrf* {Ftnyq*rke lcdtdcx grrd c{ar& rrd.fura-

i T*tr6yon$s hxinrr rrixfxr ugufrr o( ,arf;a!& ef pupirro*, mr:gm rad
r{il{*.t !f dbsral fu$q m&& L& Fnc; l*'*a* ffr di;4o.ld; ;g{dbt, rro!.dll4 *dlq. rnd ndk sr} x*riiht!. *dLr"

tl To crn, or d$ txriLss of crilb,irhg tirrr*ryrrph lilrr urd rt arprirfq Erc
padtr*ior, ,ugc:rxrd rrrd prertraor of S$l druru" .".d;;;il,
hdlrSr{r. puno.n!al*{ rryt&," rruUcrl rnd *i orrrcr ,fiscr. hrllr*r &,;*.',{di6
Itd rdcvbb c**trilrerr r r* lrrtcr d dh d# ,-;;ir;

of *qy k*rd arf of orpririg, rrrnrgi* rld tx,Eh* coffit{
€a{'.diq *i.rnI.ld&'!*{

8, ?a gaI an tla hrhl*t *ffilm Fed$g.x. tiln xr*crr Stm tri* *nt.dinrihrrra

$. fq Flrte, ,hbe ar oatryrr&n a*q$r*..rlr ilt$ern ha. f*dn; raU rrir s*ar
mrr*ur h sorertlrr $,iecir1c;ruosiltri rb;i,d *l&tl*;;t;
t hyirin.rilefurx+rrtr tad ro rrnu6cd$ 6lm md rrtrl *hcr +"h; *ductixe hroamim rylh r:srnirt or ttacrinlcpr+*nrtor jil*j#il;
of pl*u!& fioik nd n{is.

J( T.o-or, ol lh bcir*rr r. FmFitaot! of chrh;' gdr* rrro s, card tocra rduflY toof ud SaxrQ q 31'.$!1nl til.tlm i ilrrnbn!. F*rrrx:;
mvidm *d rrqrr*el d rll lb* uf **ar&innna* rrl,t kr,fi,lt" oc.lr$trcr
,!llr1 $orr1 ttllp.rlber rnd pairt hstrcd yidur[.,t ft{r; *i
"ttft rooc pop*aoc rad lo.drd ir &oil, drlrr*, ra! rr6cihmd,r, lrhe edp dehtr prhmr, Flli{rcr ,ruueiff rrd gtridrcrt ryiloo .nd *tkrr,

,t_
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S to eery on thr lqrims- rr nrmfdwrr *i &r* !f rnd diar rf r[ $r m] WE
of :lartqric eoats|rntf, rft! tH*.irr tnd qut$rr$r lldb pnodlu!' rtcalrDlrE
cil'dltorr, dgful prodlrlr m*,r0 ruCffit h$d ry*rrd mhhs,ir$rdcr*,
comunkulrn qrgmflrl rd ;W*x Fol{rtf cadln*ili bartrrrxt**itrr rd
iadorril rnd pmtstiornl Crrdc ch*ronic cql iparar

. fr, T. rr{a13, trar,idr .md fm}lot {r b &rt rir rl!fi1} in &i at34l*. proviliry ttd
6,!tduJali, $f $inq *!6r{ ,*rfqn Aq$lt- let*r .S.dbn*rr, !pdd*!r!4
hgrrqr* irgEctrt' Gril{?e.iet rffl rrry s'fiH rrsr Frr!; g !!}nqtrnbt &rr tl:
C.uilrclirr tr.,rrnh*rnr. nqo**rtha *rf $('firflut'X*. r{ lik! p}rfr, *{rS &ii*;
oprr" hrkga rm*villr,, f&{i*rbnar, !.lkrr BiBirti lxbeeiodn, ${rrr{
tncruinncx p*Snrrs ]d unlrrG'rfs of n1'ki!(l

5f, lb .rryhy DHrorE !o l'irr, *{titt{6a- rdopr or firm!6 Fby,( rtt rrrrtDsrfh lnal
n:nln$ pkrurtr, phF *arhx smlf rmrrie, drnc+r rnd |{Iy e!(h ,H t EJIml
nrr irl or rqrltv aonTod irrl id tn s*rr iuo tgrunlrrr wlh .ldrorlh
cu Tqr*! nrd lfak xril.f,r rr rreh $thc Fct0ar fu t!. &rrr& ff nxh odEr
rltrs ol qrrru {rrr pt}r ogsurr, r*flrcrr hrbrser. flrdoyllkr, D.lhtt,
prm;aine gocrtrlftt ptc*tx, m*ml c*ryorilhr*, rfuu*qrlph xd antlqr
!kffi,, pry* $srhr *rd, **lr q{l*r nt&ri6l rtd &arrntr 

-f*fursrxar x*
trmrafrnre* x &rrk rtprxrnad*n ilnmof iu ray palr ofitx xirtf

!C. lo srry nn lbc hsirrr.l ct grrgo proprNon rd oIr s.rirc u.ha &r nw
uati(kt of rll kilC&

A S$jttl to tll qtrrvrl of R|tl rrrEr thG ltltt l\rt l9r,t tr rrr{rld b} RBt
q&sdE6, iit, tl*?, to Bntrxs {f r*rk h alrl8ht ttr; r* rl jnodr lricbr
of oauxditt *f *I rnd rrrry hhd or dccriphn fy *,ry rf Ur* gorcln* r
*fi*rsd pfrsr s *imih rrrnsrrirrnr rnA n hufurq. 

-cusr 
irrd, Erlrf r*u

r&;dt*" irurx. ar qi:r in rutrtulir&rg *r frrprreiag tlx slc rrd nrhetlnfi-r of
ary taodd xtick! sr 6anr,r{diia of rl rrrd crrr-y Lfod rrd ducrblon rs,oo rrry
tJrrr tq rqed rd dirour bk Frrd*rt g( c.i odt rylmsri q 

"g 
rnt*i

. th,elid&r {irhndi{r f*fd*ory rc4*rfi_qn0,

tl $&le* er ltF rppulrl. of 8.81 r*mjtr {BL{B[, l*]d r: etginl*! fo *Bi
lltiil{rrrmr0 Art l{t?, &r srrt oi r}B hrrh(}r of r6r*risn Foldcrff *bitl* lit
tb rdmtnbrukro d rprizlixr of inCu*y sd hl'tErr ird l,l. tr.hitrg Df
pclur,Bl Fr indrrry Jld tutirF r rrd to errrt olr th h}Iir*c* of inhslrht
brlrinc$ &d pcrxfife.l lorluils{t ed S rdrhr upqr tb rwm *;rd.mclhorh hr
*iodhf- &sbpirg rd fumftg rll qpr'*f hu*isq *ir ;rdq*rbr rd dl
ryirllnr u? pto.crrcFr EffirB b tho Foduco$r+ riorry., d;Crihdis[ Drr*riits ltl
r.e of Srndr rnd'or rclliq m d* rstderry ofr*ryiocr

td

*rvryS.ifiqprkiun rnd 1+ccrr,l publirhera
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ll

e. fi tary ifl Sd hchgx rg, h,alincrr rfirl$( ,s*!rdr m ul[rrrrr-
hrfifxX Urnrf* rsl,fa rthEr and .*rrr.garf*nd lo.r* rr iffircdilri:r i,r rla
imdrri:n otrttu* p*rlrrr prrtncn rni crplrfos.

{4 Tq .crry on dx $usimre 'x cqgli*r of rdixrt ,Ih ,trff &r. rorifstirB o(
panxacnl srry,loyrulri errl Ar 61ixirtirh s*i rtriArfr m enfUfm6 ta*y '

S To rryi* rtralrx by prmlua, h.re. crchorlt ur o ur*ilc ollic* prtmir*r ud
.otunEddilxt hr rir purp6g of lcr*Ig th rlnr o( iu} fiS rtE *r,* rrrihbk to
rrly parrorl [rrn or Conpgry,

& Tb *oadug hht, prtdr*e oc {thm i* rqlirt rd nul qrl Sq]i irH rwrck r:f
uU *is ura m r*b&& rnt E risuiir fin& or r*flll* oriok*hib;r,r.h*
wsb rrrl r., {rrr1 m lhE hninr of 6b orrE il o *to i*o *rd,c, f, rf,"
flIriIE otniih F$cq!.r!, goodt .nd rilrh b,v nI rtf,lIu !.1d iilh Uy tt o*n
t,Esth |rd sEh fflr fDrlE olaf{ ryo aixl of dl rypl r by o cwr rhc *ncbql rm{c* of rnrryoaeion s{o.h;' 

-

fi ]: :f:* T5*hnc or lirercl [or- rhc cs.blirtmd unt *ort irr8 of flrcs of rhry
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ffi! $ttrt\ fi$ trlsmcn r+hobrlr rrd raril frrh meh*l rtolcglc rrrl rariisq r* pa*ry nrntunr kt rrnrrftcn*a cog torrfr ioW,r
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tnp rynt. {Ivrr?:} ?rEat rcror,tr, vlrr*nhf* dirrr:. rroinut rrl:8.rt*rryl *+*dore* elqrtk*ffr, ffrlc.rrrd e*rt.uirxl&-

& {r} J+ yry,{. crn, fi,r,,fli}il0rc mf ;p*aoe aml d*cbprtrr rylrlhurl{tttlsfm.c rnd lrhmik .r*eutk propn:cr ud rE *rlirl .rxi;", -gff!fiqbq of arh pnryrunrcr r0ot $ild h trf ,rf, .tf", hil*rat;
ryf*ur rra or uroch ix .trl,cr lirert. oc tr,"rrgh uI {nry 5,
oolr&r*irr rrei,&*riil, rn#sr.dorrairt in cuir *r h Hndl lpiroriC 

'i 
u,;Iktrd tsxmrflarf or lt*e Samxr*X *r aW o*m ixh ryyo.fUr xa**yll&d&tro.

O) To oAtrh rtt asssry rpprlrt Orm &c 6rl*'xrlbtrl ru0rorl} udrrth.Iixlrt
T$ ,lEt I 9f t or ar.r orhty Lry $r {l! tilltc t3iE in futt in i|dl 6 *.ord md
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Fttt|F. d -c6&ri.| in roob :nsx 8 rnry bc nrrncoO Uy o: rfrr r
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co.v t',lx\ {ppt,t(:;\'IIr }r{ \( }. 36as' I c{ill RD(ER)/a3

sfr FCiRE lrr I: RECIot{,{i. {ir&it*TfiR. &\irrE &N .RtiGro],1

lurilrs?Rl" x)r *0*ft )R{TE \FFArRti, KOLKqT{
IY THI; hI,tTTEft OF THE COiIIP.TSIIES ACT. }OI3

u!{a&fr $P*TmN !*i*l
Shn

lN TllE $&mEt *F rl*. }{S?it PffiTILITf AiSf FAruA?E UtUtEU

ll/r. lton Frm*Uty Er.t frh.rta nki[r*{
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r* p;xrr- thrrer:f *ns, gu.bmrsri*o* i:l fh* !icglri::-;rr rt'i{r'1?rpanrr t. Xolk.rt.r rrdc his rcport
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.'rsr$err* rr&* *[ ths *$rnP;lry.
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Form No. INC-28

Notice of Order ofthe Court orTribunal or any othet
competent authority
lPursuant to section '12(6), 13(7),48(4),58(5), 87, l l l (3),

66(5), 230(8), 232, 233(7), 234, 237, 25212), 441 and others
ofthe Companies Act, 2013 and Section 17( l ), 8l (4), 107(3),

167 , 186, 391 , 394(1) , 396, 397 , 398, 445, 466, 481 , 518, 559,
621A, Amalgamation- Others and others ofthe Companies
Act, 1956 and Section7,9,10, 12A,22(3), 31, 33, 54,59(8) and
others ofthe lnsolvencyand Bankruptcy Code, 20161

rorm language

GEnglish CHindi

Etrteqst

Refer instruction kit for filing the form

Allfields marked in * are mondotory

Company lnformation

1 (a) *Corporate ldentity Number (ClN) or Foreign Company Registration Number
(FCRN) u93000w8201 4PTC20 1 609

2 (a) *Name ofthe Company

NOVA FERTILITY EAST PRIVATE

LIMITED

(b) +Address ofthe registered office of the company or ofthe
principal place ofbusiness in lndia ofthe company Acropolis Building 8th Floor

1858/1 Rajdanga Main
Road,NA,kolkata,West
Bengal,lndia,700l 07.

(c) *Email lD ofthe company
shankar.kv@novaivffertil ity.com

3 (a) *Order passed by
(Co u tt / NC Lf /C e n I ro I 6 o v e m n e nt/NC UTBI F R/ D e b I Rec overy T i bu n o I ( D RT)

Any othet competent autho ty)
Central Government

(bXi) Name of Court

(ii) Name ofthe Central Government office
Regional Director (Eastern

Region)

(iii) Name ofthe Debt RecoveryTribunal

(iv) Name of the competent authority

(c)*Location
Kolkata

TRUE COPY
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(cxi) Others (please specify the bench name)

(d) *Petition or application number
3633-1 3(4)/RD(ER)/23

(e) *Order number
RD lr / 3690s I 5-1 3(4\ I 23 t7 61

4 *Date of passing the orde(DD/MM/YYYY)
10/05/2023

5 (a) *Relevant act under which order is passed
(fhe Componies Act, 2o1 3 / The Conponies Act, 1956

lntolvency and Bonkuptcy Code, 2016)

The Companies Act, 2013

(bxi) Section of the Companies Act,2013 under which order passed '13(7)- Change in Registered
ffice from one State to another

(ii) Section of the Companies Act,1956 under which order passed

(iii) Section of lnsolvency and Bankruptcy Code, 2016 under which order
passed

(c) lfothers, mention the section ofthe Act

(d) Brief description ofthe applicable section

6 Number of days within which order is to be flled with Registrar
(To be entered pursuant to aforesaid sections or in terms of court order or
Tribunalorderor orderofthe competent authority, as the case may be)

30

7 Date ofapplication to court orTribunal orthe competent authorityfor issue
of 10/05/2023

8 Date of issue of certified copy of order (DD/MM/YYYY)
101o5/2023

9 *Due date by which order is to be filed with Reqistra(DD/MM/YYYY)
09/06/2023

'I0 (a) ln case ofcompounding ofoffence, enter Service request number
SRN(s) of Form 6'l

(b)SRN ofthe relevant form

Form Number
(CHG-4/CHG-8/ INC-23/MGfa 4/ GNL.l / Othets) tNc-23

lf others, please specify

5RN of the relevant form
441439722

SRN of CHG4
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(c) Date ofspecial resolution under section 66 ofthe Companies Act,
2013

(d) SRN ofCG-1 (in case ofcondonation for delay in filing of
forms)

1 1 (a) Whether penalty involved or not CYes 6'No

(b) lfYes, SRN of payment of penalty

Details of amalgamation

12 (a) ln case of amalgamation, mention whether companyfiling the form is transferor or

C Transferor C Transferee

(b) Whether Transferee company is a company incorporated outside lndia C,Yes C No

(c) Whether the order provides for increase in authorised share capital of the
transferee company? CYes CNo

(d) Details oftransferee company

CIN/FCRN

Name

Appointed date of amalgamation

Details of transferor <ompany(s)

(e) Number of transferor company(s)

13 Authorized Share capital details

13A Details of Authorized share capital ofthe Transferor Gompany

Name ofthe transferor company

Type of shares Class ofshares Nominal value
Existing number of

sharas
Total

Category of
transferor company

CIN or FCRN or any other
registration number Name

Appolnted date of
amalgamation

SRN of Form INC-28

(f) (s) (h) (i) U}
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Total share capital

138 Details ofAuthorized share capital ofthe Transferee

Name ofthe transferee company

ln case of winding up, provide following details

14 (a) Date of commencement of winding up under section 445
of

(b) Details ofthe liquidator

lncome-tax permanent account number (lncome-tax PAN) ofthe

Name of Liquidator

Address

Address Line 1

Address Line 2

Country

Pin code/Zip code

Area/ Locality

City

District

State / UT

15 Date with effect from which winding up proceedings have been stayed under
section 466 ofThe Companies Act, 1956

16 Date of dissolution under section 481 of the Companies Act, 1956(DD/MM/YYYY)
I

17 (a) Date with effect from which dissolution has been declared as void under
section 559 ofThe Companies Act, 1956 I

Belore amalganiation After amaigamation

Type of shares Class ofsharer Nominal value
Existing number

of shares
Total

Revised number
of shares

Total

Unclassified shares

Total share capital 0 0

TRUE C OPY
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(b) Whether the order is in respect ofcompany dissolved under section 394 of
The Companies Act, 1956

C Yes CNo

lf yes, provide details of the transferor company whose dissolution has been declared as void

CIN or FCRN

Name

Date of amal gamation(DD/MM/YYYY)

18 The paid up share capital of the company has been reduced from

19 Details of lnterim Resolution Profesrional (lRP)/ Details of Resolution Professional (Rp) / Details of
Liquidator

(a) lncome-tax permanent account number (lncome-tax PAN)

(b) lBBl Registration No

(c) Name

(d) Mobile (with country code)

(e) Email lD
I

(f) Address

Address Line 1

Address Line 2

Country

Pin code/Zip code
I

Area/ Locality

City

Type of
shares

Class of
shares

Nominal
value

Existing
number of

shares

Weather
revision
required

Redu<tio
nin

number
of shares

Revised
number of

shares

Existing
total
value

Revised total
value

Totalvalue
of

redudion

(c) (d) (e) (fl (s) (h) (D ()

Classl

District
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State / UT

Attachments

1 *Copy of order of CourV NCLT/ NCLAT/ BIFR/

Central Governmenv DRT/ any other Competent Authority Nova East RD Order for RO

Change_i 0.05.2023.pdf

2 Optional attachment(s) - ifany
Challan payment offee vide RD order

Dedaration

I am authorised by the Board of Directors of the Company vide resolution no *
06

dated(DD/MM/YYYY) * to sign this form and I declare that all the req uirements of the
16/01t2023

companies Act,20l3 and rules thereunder in respect of the subject matter of this form and matters incidental thereto have
been compiled with. I further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is'as per the original records maintained by the company.

2 All the required attachments have been completely, correctly and legibly attached to this form.

*To be digitally signed by

Paniculars of person rigning the
form
*Name

Kumar Shobhit Agarwal

*Designation

(Diectot/ Monoging directot/Monoget/ Searetary/Autho sedRepretentative/ Liquidatot
/lnteim Resolution Prcfestionol (lRP)/Resolution Profestionol (Rp)/Othed

Director

Capacity

iDlN or lncome-tax PAN or Membership
number 06700803

Certlficate by Practicing Professional

It is hereby certified that I have gone through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter
ofthis form and matters incidental thereto and I have verified the above particulars (including
attachment(s)) from the original records maintained by the Company which is subject matter of this form and found them to be true,
correct and complete and no information material to this form has been suppressed.
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C. Chartered accountant (in whole-time practice) or

C Cost accountant (in whole-time practice) or

(-', Company secretary (in whole-time practice)

*To be digitally signed

Whether associate or fellow:

(i, Associate C Fellow

Membership number

Certificate of practice number

LAIAN *?..ffi'

14751

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punirhment for false statement /
certificate and punishment for false evidence respectively.

For offlce use only:

eForm Service request number (sRN)
442746265

eForm filing date (DD/MMryYYY)
03/06/2023

This eForm is hereby registered

Digital signature of the authorizing officel

Date of signing (DD/MM/YYYY)
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MINISTRY OF CORPORATE AFFAIRS
RECEIPT
G.A.R.7

SRN : X44031540 Service Rcquest Date | 01106/2023

Payment made itrto ; ICICI BANK

Received From :

Name :

Address :

SHANKAR VENKAT KODI'KULLA

ACHRYA VIHAR

BIIUBANESWAR , Orissa

rN - 00751013

Full Particulars of Remittance

Service Typc : Miscellaneous fee

Service Description Type of Fee Amount(Rs.)

Name : Nova Fertility East Private Limited
Address : Acropolis Building 8th Floor 1858/l

Rajdanga Main Road

Kolkata , West Bengal

INDIA . 7OOI 07
Particulars* : Cost ofpetition levied by Regional Director, Eastem Region in order no. RD/T/36905/

5-13(4)1231761in Company Application No. 3633-13(4),4.D(ERy23 for shift of
registered offrce.

Normal 175000.00

Total 175000.00

Mode ofPayment : Credit Card/prepaid Card - ICICI Bank

Received Payment Rupees : One Hundred Seventy-five Thousand Only

Note* : Particulas of pa,,ment as entered by the user

t"
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Advocat*t $ 9oiicitrre

Page I of 1
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MINISTRY OF CORPORATE ATFAIRS
RECEIPT
G.A. R.7

SRN: IA2746265/ Bharat.Koshorderld :7-9a7gOg22O2

SRN DaEe: 03/05/2023 15:43:38

Service Request Date r
04/06/2023

RECEIVED FROM:

Name :

Addrees :

u9 3 00 0wB2 0 14pTC2 016 09 U93 0 0 0WB2 0 t 4pTC2 0 16 09

ENTITY ON WHOSE BEIIAIJF MONEY IS PAID
rJrJPrN/cIN/DrN: U93000W82014pTC201609

Name 3 NOVA FERTILITY EAST PRIVATE LIMITED

AddresB: Acropolis Building Bth Floor 1g5B/1 Rajdanga Main Road,
Kolkata, West Benqal, 700107

kolkata,

FUIJL PARTICULARS OF REMITTANCE

Service tlpe: eFiling
Service Deecription T)rpe of Fee Amount (Rs. )

Fee for INC-28 NormaI 500

Addit.ional 0

ToEaI 500

Mode of Payment I Online

Received Pa)anent Rupeeg: Five Hundred Rupees Only.

Note: The defects or incompleteness in any respect in Ehis application as noticed shal1 beplaced on the Ministry's websit.e(www.mca.gov.in) . In case the app
please resubmit the apptication within the due date. please tx:

lication is marked as
RSUB, ack the status of your
transact.ion at all times ti11 iE is finally disposed off. ( please refer Rule 10 of the
Compani.es (Reqistrat.ion offices and Fees ) Ru1es,2014)

TRUE COPY

V-a>r"r
r Dhaval Vusrcnji & Assrti',i:sFo

Advoc*tr;'' l..iirilir,ir;



+hh-A1112123,1104 PM lvlinistry Of Corporate Affairs - MCAServices

Ministry Of Corporate Affairs
Date : 02-lt-2023 l:04:4 pm

CoElpatry llfotmatioD

Jurisdiction

ROC (name and oflice)

RD (name and Region)

ROC Mumbai

RD, Weslcrn Region

Index of Charges

Sr
No

SRN
Chargc
Holdcr
Neme

Cbarge
Id

Date of
Creatiotr

Drte of
Modifirrtion

D.le of
Srttufsctior ,dddress

Whether
charge

registered
by other
etrtity

Asset
Holder

GE
CAPITAL
SERVICES

]NDIA

AIFCS
BI]ILDING,IST

FLOOR,
I.RAFI MARG,
NEWDELHI,
Delhi, India,

I10001

40,00,000 No

lEbf5lELr
/,/ .- I t^: ct

4-q'^\! )u'"'

CIN

Company Name

ROC Name

Registratior Number

Datc oflrcorporation

Email Id

Registercd Addrass

Addrtss at which the books ofaccou[t a]e to be
mrint ined

Listed ir Stock Exchang(s) (Y/l{)

Qategory ofCompany

Subcatcgory of the Compatry

Class ofCompauy

ACTIVE compliauce

Authorised Capital (Rs)

Paid up Capital (Rs)

Dote oflast AGM

D{tc ofBalerce Shect

Compa[y Status

u85 I 10MH2003PTC399964

NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMIIED

ROC Mumbai

042'796

22/08/20n.3

shankar.kv@novaivftbrtility.com

Unit No. 74, 9th Floor. Pinnacle Corporate Park,Buitding No, 19 (A Wing),
G-Block. Bandra Kurla Complex. Bandra East, Bandra(East), Mumbai,
Mumbai. Mahamshh& lndia" 400051

3rd Floor, East Wing Raheja Towers, M.G. Road, Bangalore, Bengaluru,
Kamataka lndia 560001

No

Compaly limited by sharcs

Non-government oompany

Private

ACTM Compliant

t5,00,000

75,500

29/0812023

1t/0312023

Active

I H46578985 t0090743 29t06/2W7 07n3D0t9

mF,



+t{I-g
11/2n3, tU ?M

SRN t "trtgc
.rd

2 H46519a59 10091231

Director/Signatory Details

Sr.
No

Drte of
Crlrlioa

Mini3try Of Corporate Affairs - MCA Services

Ado!tri AdititssIrstc 0f... Irrts ot
Modiftcrtlotr,'. Srtirhctiotr

whathr
clirge

rugii&ttd
b, oditir
!!t'ty

A$et
Eold.r
Naoc

GE
CAPITAL
SERVICES

INDIA

29tMD@1 o7l0rn0D 40,00,Q00

AIFCS
BTJILDINC,IST

FLOOR"
I,RAFI MARG,
NEW DBLHI,
Ddhi Ind4

l1000r

No

Yes

Yos

Y€s

S!,
No D.e.!i8Er6!tr'.:;

01457J80 VTSIIAL BALI 2q05nnt9

RITESH PANDEY t9l02Do20

DA{IIAN '.!'igtrrrory

067fi)803 Dircctor

0708c000

2tfi8no$

Nrmc

Dirc€lor

CG!s.tigD
IIete

Detc of
,{moirtuGEt,

KUMAR SHOBHIT
AGARWAL

Norninee
Di&ctor

:,N1 tcltlhdidPYr.Ls

<e2/
o

d\- La^b
filddgst{otl



1112123,'l:02 PM Ministry Of Corporate Affairs - MCAServices

Ministry Of Corporate Affairs
Date: 02-ll-2023 l:02:2 pm

Comprny ltrforBstiotr

Ju risdictiotr

ROC (trsme rDd omce)

RD (trame lnd Regiotr)

ROC Mumbai

RD, Westem R€giofl

?qq- c

enlity

flolde!

lnd€x ofCharges

Si SRN Ch.r$ td

r AAl7l2228 10080203t

2 AAr092r27 100599703

3 AAt09569l 10048i924

Chers.
HoldBr Date oI Dstc of

Modifi.aiioD
Dito of

Srtisf.clion

Viirra ITCL
(Itrdia)
Limired

IL & fS FINANCIAL CENTREPLOT
NOC22 G BLOCK BANDRA KURI-A

COMPLEX BANDRA
EASLBANgSIf K6-tiA ioMPLEx
'EANDRA EAST,Mmb{, Mmbai,

MsfimshtE, hdia,400051

Mega Wholes.le Badking C€nt e,
Niresh Tincsqtrae,Len&fxlfi Mc
Rond,Baog.lor€, dangnlore. Kamataka,

6hdta.5a000 t;ffi^','
BAPAT MARO LOWER PAREL

w'Mubai, Mmbli, Mala6shtra,
ldia.4000l3

HDFC AANK HOUSE.SENAPATI
BAPAT MA&q. LOVER PAREL

(W),MUMBAI, MaharaiBrF, lndia,, 4000 t3

Axtu Bark
LiDitcd

HDFC
BANK

LlMITED

3t/03/2023

27n7n022 t0tt/2w2

08t09t2021 z8/09n022

t,00,00,000

28,45.00,000

61,00,00,000

93,J0,00,000

No

No

I
I in

a
a
I

a

CIN

Compaoy Name

ROC NeEe

Rcgishrtiotr Number

Dete of Incorpomtion

Emeil Id

Registered Addnrs

Address ,t Bhich the book of sccount {ro to b€
maint{ined

Lhtsd in Stock E&hrtrg€(s) (YN)

Crtegory ofCoBpsny

Slb(ategory of thc Company

Clsss ofColnpaDy

AC'TM compli.nc.

Authoriled Capitel (Rs)

Paid up Cspital (Rs)

Datc of lsst AGM

Det€ ofBrlrnce She€t

Compatry Strtus

u85.1 l0MH2008PTC3?5300

RHEA HEALTI]CARE PRIVATE LIMITED

ROC Mumbai

17s300

l4l0sr00R

sr6eja-n@motherhoodindia.aom

7A, 9th Floor Pionacle Corporate Park, Bldg No. I 9 A Wing GBlock, Ban&a Kurla
Complex, Bandra East, Mumbai City. Muhbai, Maharashtr4 Indi4 400051

3rd Floor, East Wing Raheja Tow€rs, M.G. Road, Bangalore, Karoataka, lndia, 560001

No

Company limit€d by sbares

Non-Bovemment company

ACTIVE Complianl

3,00,00,000

54,39,280

29/08n023

310312023

Active

4 T4t57t704 t00t49581
HDFC
BANK

I,IMITED
x/06n020 t2n7n02l



r2n3. t02 PM

Si SRN Cherge Id

5 R31591643 100304322

6 T61535209 100139982

7 687897144 t 00107 t92

I 472662836 t0407t2ll

9 AA3136340 100091010

t0 G22126072 t000530t9

ll Gr2383295 10242745

12 G12184640 10184604

Director/Sigralory Details

Charge
IIoldlI Drte of Dsre of

Satisfictior

HDFC
BANK

LIMITED

VISTRA
ITCL

(lNDlA)
LIMITED

H-DFC
BANK

LIMITED

KOTAK
MAHINDRA

BANK
LIMITED

HDFC
BANK

LIMITED

THE
SOUTH
INDIAN
BANK

LOIMITED

THE
SOUTH
]NDIAN
BANK

LIMITED

2U|20t9 2UOtnO20 10,00,00,000

t2/t2D0t7 05n5t202t 24itt2o2t 30.00o0.000

t6/05/20t1 t4fi1n018 2,00.00,000

19/t0Dot6 26112n0t7 12,00.00,000

t9/09t2016 28n9D0t7 23/062023 35,00,00,000

03/08/2016 oUl\/2016 9,40.93,166

HDFC BANK HOUSESENAPATI
BAPAT MARG,LOWER PAREL
W'MUMBAI, Malamshtra, IDdia,

4000t3

IL & FS FINANCIAL CENTREPLOT
NO C22 O BLOCK BANDRA"KURLA

COMPLEX BANDRA
EAST.MUMBAI, , India. 40005I

HDTC BANK HOUSEsENAPATI
BA"AT MARC,LOWER PAREL

UMUMBAI, Maharashtra, Irdia,
4000 t3

27BKC, C 27, C Bloc*,BudrE Kul.
CoDpl*, Bandn (E), Mumbai, . Irdia.

40005 t

HOUSESENAPATI BAPAT
MARC,LOWER PAREL WMUMBAI,

Mahuashta lIdia. .1000 13

THARAYIL COMPLEX.VYTILLA
BRANCH,ERNAKULAM, Kerala,

India.682020

THARAYIL
35,35,OO,OOO COMPLEX,VYTILLA.ERNAKULAM.

Kerala, hdia, 682019

Ministry Of CorporateAffairs - MCA Services
lqg -D

.hrrge
regtutcrcd

(drity

Holder

No

No

No

THE
SOUTH
INDIAN

BANK LTI)

t4/u)/zoto 27/o2not5 22109/20t6

l0/10/2009
VYTTILA,ERNAKULAM, K@14

India,682019

No

No

No

No

DIN/PAN

AANPVI839R

06528218

09089555

0t457380

03566737

07088000

AHQPN564AE

Nom.

VENKATRAMAN VUAYARATHNA

MAYANK RAWAT

BHUSHAN SUDHIR BOPARDIKAR

VISHAL BALI

ANKUR NAND THADANI

RITESH PANDEY

SREFJA NAIR

CEO

D... ofAppoinam.nt

t0t08D022

?0t05D022

t9/05n0zt

t5fi7n0rc

26/09n0rc

l6/r0/2019

23rc5n023

Sign.tory

22/092016 7,61,00,000

-

PN.LD.
\, 5

Sgrdgry
<<If-r-.

A
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Certilicato No.

Cenificate lssued Date

Account Relerence

Unique Doc. Relerence

Purchased by

Description of Document

Description

Consideration Price (Rs.)

First Pany

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

C-tt,^-i c- 4+ tv

li,f"f:,

INDIA NON JUDICIAL

Gpyern-m-en-t-ef .Kerna-la"ka

e-Stamp

tN-KA66385821868660V

24-Aug-2023 06:19 PM

NONACC (Fl)/ kacrsflOS/ BANGALORE26/ KA-JY

su Bl N-KAKACRSFLOS}T 1 07 2250 1 027 7 V

NOVA PULSE IVF CLINIC AHMEDABAD PVT LTD

Article 4 Affidavit

AFFIDAVIT

0
(Zero)

NOVA PULSE IVF CLINIC AHMEDAB/ID PV'l- l-TD

NA

NOVA PULSE IVF CLINIC AHMED/TBAD PVT LTD

100
(One Hundred on

Z

:

;

;Gt,iriil:"

l<

ir)
Plea5? wfltu or type belor./ thrs lLnn

lW" t.,*n atx i "l<1ra-.( r49.1 t).t^t a/-74^L^"i e v2,.^ 'h
be-0\a-r--t/\--l rj'-a-$^<

?Avo'h U oru,|uk, [vtr

Qlu,ti*ed QNova' 4- 4o.ztt 4 A,t ,

,,g

apf^v^ila^ l't+'a
Ph^^- KLj-Ltl- L"^t\

:

-.:l

Staturory Aleri:
, rn-/-l'Fi,r,rv-,rhrsSlJrLccni ai-\hrr':{rbercrrf'edalww.sncrles,ampcomo'usrngeSran!\'oo,'e'uplj<ro'rHurd'g

.ri.",,aniv,nrt-o.-rarso,l,:'-r.'r-dlea.drsd?a,rEDleonlhewelsle'N,rob'leAr,t-.1rpsJrnlfld
2 The on!.-.., che.kino t5e 

'cqitim2cv 
:s on the users or he ce rf,mle

:J. ln izs: olany discrepanq piease irrir.r lir. Cor pere.l Aulhorrlv



BEIIORE THE NATIONAL COMPA"ITY LAW TRIBUNAL

MUMBAI BEI|CH, MTIMBAI

COMPAIYY SCHEME APPLICATION NO. OF 2CNg

1qb

In the matter of the Companies Act,

20t3;

AND

In the matter of Sections 23O to 232

of the Companies Act, 2O 13 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited

('the Transferor Company 1') and

Nova Fertility East Private Limited

('the Transferor Company 2) with

Rhea Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED

.... Applicant Company 1 / Transferor Company I

NOVA FERTILITY EAST PRIVATE LIMITED

.... Applicant Company 2 / Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED

... Applicant Company 3 / Transferee Company

Email: sonam. mhatre@dvassociates.co.in

lc

o

+

Mob:9321337910

o-

pl1



1Lt7

AI'FIDAVIT VERIT"NNG APPLICATION

I, Sreeja Nair (PAN-AHQPN5648E)), daughter of Kandam Kulangara

Keerthiyle Haridasan Nair, aged about 36 years (DOB - 2l.OS.l98Tl,
an Adult, Indian Inhabitant, residing at No.5, O2"d Cross, 3.a Main,

Mallesh Palya, New Thippasandra, Jeevanbhimanagar, Bangalore,

Karnataka - 560075, do hereby solemnly declare that:

I am the Authorised Signatory of the Applicant Company I in
above matter and fully aware about the facts of the said matter.

The statements made in paragraphs are true to my knowledge

as derived from records and the legal submissions are correct

based on advice received and believed by me to be true.

I

2

Solemnly aflirmed at Bangalore)

thisa$sday otg$qrp.oze )

Identified by me:

Swo t

M. ARENDRAN B.A.LLB.
ADVOCATE AND NOTARY

Govt. of India
# 41, 1st Main Road M.V. Garden

Ulsoo

o\0,
B

nlcc\i
q,

=o-
6

o!

*
e

r, Bangalcre - 56
Ph :951-t3?7537

000

2I AU6 208 Erp. 23.9,2023

il.xAntMnrur
8.A.Lt.l.

Emgalo,ro City
Regd. No t0t2a
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Certilicate No.

Certificate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duly Paid By

Stamp Duty Amount(Rs.)

U)rt L AA^" P) u'^n t-ed

INDIA NON JUDICIAL

€sv-er-n--m*e-n-t-ef- nataka

e-Stamp

lN-KA66385308580196V

24-Aug-2023 06:1 9 PM

NONACC (Fl)/ kacrsfloS/ BANGALORE26/ KA-JY

SUBIN-KAKACRSFLOSOTl 091 69826285V

NOVA FERTILITY EAST PVT LTD

Article 4 Affidavit

AFFIDAVIT

0
(Zero)

NOVA FERTILITY EAST PVT LTD

NA

NOVA FERTILITY EAST PVT LTD

100
(One Hundred only)

belowthls line

4rt(

^hU

s
C

e
Nova t, bf €^9+ t/) lH t

&,|.q

-
I

*

I"^<

t

+

Statutory Alerti
r The aurt,enr.rtv 6l rrds SLrmo

Any dlsc,epanLf rn lhe delairs
2 lhe onu5 of checkng lhe l.!il

cedirr:rre shoul'{ be ve
on ih:s tertirc3te an:l as
imacv is on lhe 6ers oflhe cedi

BANGAI'ORI

Eangalore

E;p. 23.9

B,A,LL B

c(y
1o'124
202f

M. NAR

3 in case ofanv discrepancy please i,rfol.n lhe Compelent Authorily

e-Sramp MoineAop o{ 5lu.l Hod nq

C1 \r,



1t4)

BEI.ORE THE NATIOITAL COMPA"ITY LAW TRIBUNAL

MUMBAI BEI{CH, MT'MBAI

COMPATTY SCHEME APPLICATION NO. OF 2023

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232

of the Companies Act, 20 13 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited

('the Transferor Company 1) and

Nova Fertility East Private Limited

('the Transferor Company 2J with

Rhea Healthcare Private Limited ('the

Transferee CompanyJ and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED

.... Applicant Company 1 / Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED

.... Applicant Company 2 / Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED

... Applicant Company 3 / Transferee Company

Ema il : sonarn. mhatre(Edvassociates.co.in

,oa
o

M. NAB

aanB I 4201NodRes 2o32E p.

'llll$lore city

Mob:9321337910

u
+ 03



1So

AFFIDAVIT VERIT"fl NG APPLICATIOIT

I, Sreeja Nair (PAN-AHQPN5648E)), daughter of Kandam Kulangara

Keerthiyle Haridasan Nair, aged about 36 years (DOB - 2l.OS.l98Zl,
an Adult, Indian Inhabitant, residing at No.S, O2"d Cross, 3.d Main,

Mallesh Palya, New Thippasandra, Jeevanbhimanagar, Bangalore,

Karnataka - 560075, do hereby solemnly declare that:

I am the Authorised Signatory of the Applicant Company 2 in
above matter and fully aware about the facts of the said matter.

The statements made in paragraphs are true to my knowledge

as derived from records and the legal submissions are correct

based on advice received and believed by me to be true.

1

2

Solemnly aflirmed at Bangalore

this|4{ay oil4r,6ozs

Identified by me:

l-,/*V0;
Before me,

2I ru6 204 4
e
,.,-

0e

Sworn to for e

M. RENDRAfiI e.n. LLB.ADVOCATE AND NOTARY
Govt. of India

#41 Ist Main Road, M.V. Garden
Ulsoor, Ba galore - 560 008

o,
+

Ph 611321s37
n
9

Ap. 23-9-2023

M, NARENORAN
B.A.lL.8.

Bangalore City
Regd. No. 1012'l
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{it{lrld;rqf,

Certificate No.

Certificate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

Description

Consideration Price (Rs")

First Party

Second Party

Stamp Duty Paid BY

Stamp Duty Amount(Rs.)

INDIA NON JUDICIAL

Government of Karnataka

rN-KA66029413047007V

24-Aus-2023 03:00 PM

NONACC (Fl)/ kabacslos/ M G ROADI/ KA-SV

SUBI N-KAKABACSLO806433035643393V

RHEA HEALTHCARE PVT LTD

Article 4 Alfidavit

AFFIDAVIT

0
(Zerc)

RHEA HEALTHCABE PVT LTD

NA

RHEA HEALTHCARE PVT LTD

100
(One Hundred only)

60+

.,j

dJ" pr* ar'-r^l<4ft-a! f a9* .14-e cA-/ft"to,vrt v

aVpUca-i'oa 8 l'w l/^t-t*t
fk"t lt,utkd 1J

rO .$eluo ot*

kbx-lfrac.ase {a- 4 lvp U;,rtc A#nn 0 &'^rr@'

{ l,,,frv^ AP^ltetq €agl-

: :it.i, ri,ii::,iii:r .i lr:ir:
,:,ri: .ji3ri.:r.i,:i:\. I r in,,

lilrn* ieiilirtnt.: :l:i:i:rrl !. 'r,r,rliileinil.:ri rhi. aerr,r;.,ni!.. ,rn ?1

,j ,, \, ,: : ":,i,, ,: ,:, ,

.-,!:.):r:.!),.r:e.!in!rlirieJ:1lli.t:1;rrter::r):!.,r1r!.i,ril.i]i:'
'i :: .,n.,i: .t:i :i.l stroain.:t a:.r1i) r !1.,.n, iir,: i.lnr:,.i.:|. )i ir,iiiir:r'ri

.

M. NAREHDRAN
B.A.LL.B.

Bnnlralorc City
*

Regl
Exp

*

0 4o.N
0 329
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BEFORE THE NATIOITAL COMPAJIY LAUI TRIBUITAL

MUMBAI BEIYCH, MT'MBAI

COMPAIYY SCHEME APPLICATION NO. OT 20/23

152

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232

of the Companies Act, 2Ol3 and other

related provisions and Rules made

thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited

('the Transferor Company 1') and

Nova Fertility East Private Limited

('the Transferor Company 2) with
Rhea Healthcare Private Limited ('the

Transferee Company) and their

respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED

.... Applicant Company I / Transferor Company 1

NOVA FERTILITY EAST PRIVATE LIMITED

.... Applicant Company 2 / Transferor Company 2

RHEA HEALTHCARE PRIVATE LIMITED

... Applicant Company 3 / Transferee Company

Email: sonam.mha ssociates.co. in

Exp.23.9.2023

M. NARENDRAH
8.A.LL.B,

Eangalore CitY
Regd. No. 10124

lll

R tsr

*

rn

Mob: 9321337910



153

AI'FIDAVIT VERIT'NNG APPLICATION

I, Sreeja Nair (PAN-AHQPN5648E)), daughter of Kandam Kulangara

Keerthiyle Haridasan Nair, aged about 36 years (DOB - 2 1.0S. 1987),

an Adult, Indian Inhabitant, residing at No.5, 02.d Cross, 3rd Main,
Mallesh Palya, New Thippasandra, Jeevanbhimanagar, Bangalore,

Karnataka - 560075, do hereby solemnly declare that:

I am the Authorised Signatory of the Applicant Company 3 in
above matter and fully aware about the facts of the said matter.

The statements made in paragraphs are true to my knowledge

as derived from records and the legal submissions are correct

based on advice received and believed by me to be true.

1

2

Solemnly affirmed at Bangalore)

thisffiay ofut1t&ozs )

Identified by me:

oTA

a\

Before me,

\rffi

* *

Sworn fo e
OF

M. RENDRAN B.A.LLB.ADVOCATE AND NOTARY
# 47, ls

Govt, of Jndia

2 9 tue 2oB
t Main Road

Bangaic re - 560 008
, M.V. es146pUlsoo r,

Ph 9611. 321537

*

{
0An:

uJ
a-

m

8-A.tt.B
Bangalore City

Regd. No. 10124
Exp.23.9.2023

M. I'AR RAiI
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BEFORE THE NATIONAL COMPAITY LAW TRIBUNAL

MUMBAI BENCH, MUMBAI

COMPANY SCHEME APPLICATION NO. OF 20/23

In the matter of the Companies Act,

2013;

AND

In the matter of Sections 23O to 232

of the Companies Act, 20 13 and

other related provisions and Rules

made thereof;

AND

In the matter of Scheme of

Amalgamation of Nova Pulse IVF

Clinic Ahmedabad Private Limited

('the Transferor Company 1) and

Nova Fertility East Private Limited

('the Transferor Company 2) with

Rhea Healthcare Private Limited

('the Transferee Company) and their

respective shareholders

Nova Pulse IVF Clinic Ahmedabad )

Private Limited )... Applicant Company 1

/ Transferor Company 1
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1st

Nova Fertility East Private Limited )

... Applicant Company 2

/ Transferor Company 2

Rhea Healthcare Private Limited

).. Applicant Company 3

/ Transferee Company

To,

The Registrar,

National Company Law Tribunal,

Mumbai Bench, Mumbai.

VAISLATNAIIIA

Sir,

We, NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE LIMITED

(Applicant Company 1 / Transferor Company 1) and NOVA

FERTILITY EAST PRIVATE LIMITED (Applicant Comparry 2 I
Transferor Company 2) and RHEA HEALTHCARE PRIVATE

LIMITED (Applicant Company 3 / Tralsferee Company), do hereby

appoint M/s. Dhaval Vussonji & Associates, Advocates & Solicitors,

High Court, to act, appear and plead on our behalf.

In WITNESS WHEREOF WE have set and subscribed our hand

to this writing on this #r1 *"1* ,2023.

WITNESS:

FoT NOVA PULSE IVF MEDA

7-Lq'
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* A Signatory

FoT NOVA FERTILITY EAST PRIVATE LIMITED

*
,-(''l zo
a- A Signatory
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FoT RHEA HEALTHCARE PRIVATE LIMITED

De

ACCEPTED:

Advocate for the Applicants

Office 113-114, Free Press House,

Free Press Journal Marg,

Nariman Point, Mdmbai- 4OOO2|.

Email: sonam. mhatre@dvassociates. co. in

Mob:9321337910

Advocate Code: I19O30

Swo o

A.
Au Signatory

M. NARENDRAN a.n.LLa.
ADVCCATE A.ND NOTARY

Govt. cf india
# 41, lst Maiii P.oad, lvl."/.6a!-den

Ulsoor, Bangalore - 56$ OCS
Ph:9611321537
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BEFORE THE NATIONAL COMPAIYY LAW TRIBUNAL

MUMBAI BENCH, MUMBAI
COMPANY.SCHEME APPLICATION NO. OF 2023

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 of t]ne
Companies Act, 2Ol3 and other related
provisions and Rules made thereof;

AND

In the matter of Scheme of Amalgamation of Nova
Pulse IVF Clinic Ahmedabad private Limited (.the
Transferor Company lJ and Nova Fertility East
Private Limited (.the Transferor Company 2J with
Rhea Healthcare private Limited (.the Transferee
CompanyJ and their respective shareholders

NOVA PULSE IVF CLINIC AHMEDABAD

PRIVATE LIMITED

NOVA FERTILITY EAST PRIVATE

LIMITED

RHEA HEALTHCARE PRIVATE LIMITED

... Applicant Companies

COMPANY SCHEME APPLICATION

Advocate for the Applicant Companles

Office 113-114, Free press House,

Free Press Journal Marg,

Nariman Point, Mumbai- 400021.

Email: sonam. mhatre@dvassociates. co. in

Mob:932 1337910

Advocate Code: I19030









































































 

 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF NOVA PULSE IVF CLINIC AHMEDABAD PRIVATE 

LIMITED AT ITS MEETING HELD ON 23rd MAY, 2023, EXPLAINING EFFECT OF THE SCHEME ON THE 

SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS, NON-PROMOTER SHAREHOLDERS, 

LAYING OUT IN PARTICULAR THE SHARE ENTITLEMENT RATIO, SPECIFYING ANY VALUATION 

DIFFICULTIES 

The proposed amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor 

Company 1’ or ‘the Company’) and Nova Fertility East Private Limited (‘the Transferor Company 2’) 

with Rhea Healthcare Private Limited (‘the Transferee Company’) and their respective shareholders 

under Section 230-232 of the Companies Act, 2013 and other applicable provisions of the Companies 

Act, 2013 through a Scheme of Amalgamation (‘the Scheme’) was approved by the Board of Directors 

of the Company vide board resolution dated May 23, 2023. 

  

As per Section 232(2)(c) of the Companies Act, 2013, a report adopted by the directors explaining 

effect of the Scheme on each class of shareholders, key managerial personnel, promoters and non-

promoter shareholders laying out in particular the share exchange ratio, specifying any valuation 

difficulties, is required to be circulated along with the notice convening the meeting. 

 

This report of the Board of Directors is accordingly being made in pursuance to the requirements of 

Section 232(2)(c) of the Companies Act, 2013. 

 

The following documents were placed before the Board of Directors: 

1. Draft Scheme;  

2. Valuation report of Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: 

IBBI/RV/07/2021/13796) determining the share exchange ratio; and 

3. Draft certificate by the statutory auditors of the Company i.e. S.R. Batliboi and Associates LLP, to 

the effect that the accounting treatment proposed in the Scheme is in compliance with applicable 

Accounting Standards specified by the Central Government in Section 133 of the Companies Act, 

2013. 

 



 

 

Effect of the Scheme: 

1. The Company, the Transferor Company 2 and the Transferee Company are part of the same group.  

2. The Company is a wholly owned subsidiary of the Transferee Company, and the Transferor 

Company 2 is a subsidiary of the Transferee Company. 

3. The share exchange ratio based on the valuation report obtained from independent registered 

valuer i.e. Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: 

IBBI/RV/07/2021/13796) is as under: 

 

Equity shareholders of the Company  

No shares shall be issued since upon effectiveness of the ongoing schemes, the Transferor 

Company 1 shall become the wholly owned subsidiary of the Transferee Company. 

Equity shareholders of the Transferor Company 2 

998 fully paid-up equity shares of INR 1 each of the Transferee Company shall be issued and 

allotted as fully paid up to the equity shareholders of the Transferor Company 2 for every 1,000 

(One Thousand only) fully paid-up Equity Share of INR 10 each held in the Transferor Company 2 

as on the record date. However, no shares shall be issued with respect to the shares already held 

by the Transferee Company in the Transferor Company 2. 

4. The Company has only one class of shares i.e. equity shares. Under the Scheme, (i) there is no 

arrangement sought to be entered into between the Company and its existing shareholders; and 

(ii) shares are allotted by the Transferee Company to the shareholders of the Transferor Company 

2 basis the valuation report. Accordingly, the shareholders (promoters and non-promoters, if any) 

of the Company will not be affected by the Scheme, in any manner. 

5. Any inter-company transactions between the Company and / or Transferor Company 2 and / or 

the Transferee Company will be cancelled and eliminated. 

6. Stamp duty and similar transfer duties payable in respect of this Scheme shall be borne by the 

Transferee Company. All other costs, charges, taxes including duties, levies and all other expenses, 

if any (save as expressly otherwise agreed) of the Company, the Transferor Company 2 and the 

Transferee Company arising out of or incurred in connection with and implementing the Scheme 

and matters incidental thereto shall be borne by the respective companies based on mutually 

agreed terms amongst themselves. 



 

 

7. There is no adverse effect of the Scheme on the key managerial personnel and / or the Directors 

of the Company. 

8. Under the Scheme, no rights of the staff and employees of the Company are being affected. The 

services of the staff and employees of the Company shall continue on the same terms and 

conditions on which they were engaged by the Company. 

9. Under the Scheme, there is no arrangement with the creditors of the Company. No compromise 

is offered under the Scheme to any of the creditors of the Company. The liability to the creditors 

of the Company, under the Scheme, is neither reduced nor being extinguished. 

10. As on date, the Company has not issued any debentures and therefore, the effect of the Scheme 

on any such debenture holders or the debenture trustee(s) does not arise. 

11. As on date, the Company has not accepted any deposits and therefore, the effect of the Scheme 

on any such depositor holders or the deposit trustee(s) does not arise. 

12. There were no valuation difficulties faced. 

 

In the opinion of the Board, the Scheme will be fair and reasonable for all stakeholders. 

CERTIFIED TRUE COPY 

For Nova Pulse IVF Clinic Ahmedabad Private Limited 

Sd/- 

Kumar Shobhit Agarwal 

Director 

DIN: 06700803 

Address: Villa No. 139, Prestige Silver Oak, ECC Road,  

Near GR Tech Park, Whitefield, Ramagondanahalli, Bangalore- 560 066   

 



 

 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF NOVA FERTILITY EAST PRIVATE LIMITED AT ITS 

MEETING HELD ON 23rd May, 2023, EXPLAINING EFFECT OF THE SCHEME ON THE SHAREHOLDERS, 

KEY MANAGERIAL PERSONNEL, PROMOTERS, NON-PROMOTER SHAREHOLDERS, LAYING OUT IN 

PARTICULAR THE SHARE ENTITLEMENT RATIO, SPECIFYING ANY VALUATION DIFFICULTIES 

The proposed amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor 

Company 1’) and Nova Fertility East Private Limited (‘the Transferor Company 2’ or ‘the Company’) 

with Rhea Healthcare Private Limited (‘the Transferee Company’) and their respective shareholders 

under Section 230-232 of the Companies Act, 2013 and other applicable provisions of the Companies 

Act, 2013 through a Scheme of Amalgamation (‘the Scheme’) was approved by the Board of Directors 

of the Company vide board resolution dated May 23, 2023. 

 

As per Section 232(2)(c) of the Companies Act, 2013, a report adopted by the directors explaining 

effect of the Scheme on each class of shareholders, key managerial personnel, promoters and non-

promoter shareholders laying out in particular the share exchange ratio, specifying any valuation 

difficulties, is required to be circulated along with the notice convening the meeting. 

 

This report of the Board of Directors is accordingly being made in pursuance to the requirements of 

Section 232(2)(c) of the Companies Act, 2013. 

 

The following documents were placed before the Board of Directors: 

1. Draft Scheme;  

2. Valuation report of Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: 

IBBI/RV/07/2021/13796) determining the share exchange ratio; and 

3. Draft certificate by the statutory auditors of the Company i.e. S.R. Batliboi and Associates LLP, to 

the effect that the accounting treatment proposed in the Scheme is in compliance with applicable 

Accounting Standards specified by the Central Government in Section 133 of the Companies Act, 

2013. 

 

 

 

 

 

 



 

 

Effect of the Scheme: 

1. The Transferor Company 1, the Company and the Transferee Company are part of the same group.  

2. The Transferor Company 1 is a wholly owned subsidiary of the Transferee Company, and the 

Company is a subsidiary of the Transferee Company. 

3. The share exchange ratio based on the valuation report obtained from an independent registered 

valuer i.e. Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: 

IBBI/RV/07/2021/13796) is as under: 

Equity shareholders of the Transferor Company 1  

No shares shall be issued since upon effectiveness of the ongoing schemes, the Transferor 

Company 1 shall become the wholly owned subsidiary of the Transferee Company. 

Equity shareholders of the Transferor Company 2 

998 fully paid-up equity shares of INR 1 each of the Transferee Company shall be issued and 

allotted as fully paid up to the equity shareholders of the Transferor Company 2 for every 1,000 

(One Thousand only) fully paid-up Equity Share of INR 10 each held in the Transferor Company 2 

as on the record date. However, no shares shall be issued with respect to the shares already held 

by the Transferee Company in the Transferor Company 2. 

4. The Company has only one class of shares i.e. equity shares. Under the Scheme, (i) there is no 

arrangement sought to be entered into between the Company and its existing shareholders; and 

(ii) shares are allotted by the Transferee Company to the shareholders of the Company basis the 

valuation report. Accordingly, the shareholders (promoters and non-promoters, if any) of the 

Company will not be affected by the Scheme, in any manner. 

5. Any inter-company transactions between the Transferor Company 1 and / or the Company and / 

or the Transferee Company will be cancelled and eliminated. 

6. Stamp duty and similar transfer duties payable in respect of this Scheme shall be borne by the 

Transferee Company. All other costs, charges, taxes including duties, levies and all other expenses, 

if any (save as expressly otherwise agreed) of the Transferor Company 1, the Company and the 

Transferee Company arising out of or incurred in connection with and implementing the Scheme 

and matters incidental thereto shall be borne by the respective companies based on mutually 

agreed terms amongst themselves. 

7. There is no adverse effect of the Scheme on the key managerial personnel and / or the Directors 

of the Company. 

 

 

 



 

 

 

8. Under the Scheme, no rights of the staff and employees of the Company are being affected. The 

services of the staff and employees of the Company shall continue on the same terms and 

conditions on which they were engaged by the Company. 

9. Under the Scheme, there is no arrangement with the creditors of the Company. No compromise 

is offered under the Scheme to any of the creditors of the Company. The liability to the creditors 

of the Company, under the Scheme, is neither reduced nor being extinguished. 

10. As on date, the Company has not issued any debentures and therefore, the effect of the Scheme 

on any such debenture holders or the debenture trustee(s) does not arise. 

11. As on date, the Company has not accepted any deposits and therefore, the effect of the Scheme 

on any such depositor holders or the deposit trustee(s) does not arise. 

12. There were no valuation difficulties faced. 

 

In the opinion of the Board, the Scheme will be fair and reasonable for all stakeholders. 

CERTIFIED TRUE COPY 

For Nova Fertility East Private Limited 

Sd/- 

Kumar Shobhit Agarwal 

Director 

DIN: 06700803 

Address: Villa No. 139, Prestige Silver Oak, ECC Road,  

Near GR Tech Park, Whitefield, Ramagondanahalli, Bangalore- 560 066 

 



 

 

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RHEA HEALTHCARE PRIVATE 

LIMITED AT ITS MEETING HELD ON MAY 23, 2023, EXPLAINING EFFECT OF THE SCHEME 

ON THE SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS, NON-

PROMOTER SHAREHOLDERS, LAYING OUT IN PARTICULAR THE SHARE ENTITLEMENT 

RATIO, SPECIFYING ANY VALUATION DIFFICULTIES 

The proposed amalgamation of Nova Pulse IVF Clinic Ahmedabad Private Limited (‘the Transferor 

Company 1’) and Nova Fertility East Private Limited (‘the Transferor Company 2’) with Rhea 

Healthcare Private Limited (‘the Transferee Company’ or ‘the Company’) and their respective 

shareholders under Section 230-232 of the Companies Act, 2013 and other applicable provisions of the 

Companies Act, 2013 through a Scheme of Amalgamation (‘the Scheme’) was approved by the Board 

of Directors of the Company vide board resolution dated May 23, 2023. 

  

As per Section 232(2)(c) of the Companies Act, 2013, a report adopted by the directors explaining effect 

of the Scheme on each class of shareholders, key managerial personnel, promoters and non-promoter 

shareholders laying out in particular the share exchange ratio, specifying any valuation difficulties, is 

required to be circulated along with the notice convening the meeting. 

 

This report of the Board of Directors is accordingly being made in pursuance to the requirements of 

Section 232(2)(c) of the Companies Act, 2013. 

 

The following documents were placed before the Board of Directors: 

1. Draft Scheme;  

2. Valuation report of Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: 

IBBI/RV/07/2021/13796) determining the share exchange ratio; and 

3. Draft certificate by the statutory auditors of the Company i.e. S.R. Batliboi and Associates LLP, to 

the effect that the accounting treatment proposed in the Scheme is in compliance with applicable 

Accounting Standards specified by the Central Government in Section 133 of the Companies Act, 

2013. 

 

 

 



 

 

Effect of the Scheme: 

1. The Transferor Company 1, the Transferor Company 2 and the Company are part of the same 

group.  

2. The Transferor Company 1 is a wholly owned subsidiary of the Company, and the Transferor 

Company 2 is a subsidiary of the Company. 

3. The share exchange ratio based on the valuation report obtained from an independent registered 

valuer i.e. Aashay Hasmukh Dedhia (Registered Valuer with IBBI Registration No.: 

IBBI/RV/07/2021/13796) is as under: 

Equity shareholders of the Transferor Company 1 

No shares shall be issued since upon effectiveness of the ongoing schemes, the Transferor Company 

1 shall become the wholly owned subsidiary of the Transferee Company 

Equity shareholders of the Transferor Company 2 

998 fully paid-up equity shares of INR 1 each of the Transferee Company shall be issued and 

allotted as fully paid up to the equity shareholders of the Transferor Company 2 for every 1,000 

(One Thousand only) fully paid-up Equity Share of INR 10 each held in the Transferor Company 2 

as on the record date. However, no shares shall be issued with respect to the shares already held 

by the Transferee Company in the Transferor Company 2. 

4. The Company has only one class of shares i.e. equity shares. Under the Scheme, (i) there is no 

arrangement sought to be entered into between the Company and its existing shareholders; and (ii) 

shares are allotted by the Company to the shareholders of the Transferor Company 2 basis the 

valuation report. Accordingly, the shareholders (promoters and non-promoters, if any) of the 

Company will not be affected by the Scheme, in any manner. 

5. Any inter-company transactions between the Transferor Company 1 and / or Transferor Company 

2 and / or the Transferee Company will be cancelled and eliminated. 

6. Stamp duty and similar transfer duties payable in respect of this Scheme shall be borne by the 

Company. All other costs, charges, taxes including duties, levies and all other expenses, if any (save 

as expressly otherwise agreed) of the Transferor Company 1, the Transferor Company 2 and the 

Transferee Company arising out of or incurred in connection with and implementing the Scheme 

and matters incidental thereto shall be borne by the respective companies based on mutually 

agreed terms amongst themselves. 



 

 

7. There is no adverse effect of the Scheme on the key managerial personnel and / or the Directors of 

the Company. 

8. Under the Scheme, no rights of the staff and employees of the Company are being affected. The 

services of the staff and employees of the Company shall continue on the same terms and conditions 

on which they were engaged by the Company. 

9. Under the Scheme, there is no arrangement with the creditors of the Company. No compromise is 

offered under the Scheme to any of the creditors of the Company. The liability to the creditors of 

the Company, under the Scheme, is neither reduced nor being extinguished. 

10. Under the Scheme, there is no arrangement with the debenture holders of the Company. No 

compromise is offered under the Scheme to any of the debenture holders of the Company. The 

liability to the debenture holders of the Company, under the Scheme, is neither reduced nor being 

extinguished. 

11. As on date, the Company has not accepted any deposits and therefore, the effect of the Scheme on 

any such depositor holders or the deposit trustee(s) does not arise. 

12. There were no valuation difficulties faced. 

 

In the opinion of the Board, the Scheme will be fair and reasonable for all stakeholders. 

CERTIFIED TRUE COPY 

For Rhea Healthcare Private Limited 

Sd/- 

Ritesh Pandey 

Director 

DIN: 07088000 

Address: B1-4062, 6th Floor, Sobha Morzaria Grandeur 2, 4/1,  

Bannerghatta Road, Dairy Circle Flyover, Bhavani Nagar,  

Dharmaram College, Bangalore-560 029 

 

































































































































































































































































































































































Anne<ure - L

To,

Th€ Boad d Dr-rectors

Subied: Recornrnendatlon of Share Exchante Ratlo Pursuant to ths fttleme of Amaltamation of

Norxa tertility East Private tinited and Nova Pulse M Clinic Ahmedabad Privete limited into Rhea

Healthcare Priv'ate Limited and their resPective shareholders {tdrerne'}

Dear Sir / Madam,

I refer to my Engaeement Letter whereby Rhea Healthcare Prilrate Umtted has aPpointed me for

recgmmendirts the share q(change ratio for the prQposed SclEme under proYislons of Sections 230

to 232and other relemnt proyisions ofthe crrnpan'les Acl, 2013.

My delfuErable. fuf this erE4ement k a Share &dtenge Ratio Repott ("Shal€ ErdUlgp Ralio" or

"EctPrf).

Tlte propdred Aspointed qde for the amaErmatbr is 1 Aorfl 2023'

ln. the follq\rir:rg paraglaphs, I haye summarized my yaluation analYsis togethel with the description

of the rraluation apProadres, methodologies and limiBtions in my scope of work-

AY H
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6s3

f,

i/, l f

*

Norra Pulse IVF Clhic

Ahmedabad Private Limited

7A, 9*. Fhor, Flnnacle

C-orpolate Pa*, Bl{ No,19

A WirB ffilock, gandra

Kufla Compls(, Bandra East,

Mumbai - 4O0O51

ova Fartllity East PriYate

umited
7A, 9{' Floor, Pinnade

CorPorate Park, Bldg No.19 A

wh& G-Block, Bandra Kurla

CompleL
qandra East, Mumbai - 1t00O51

Bhea Heetth€ars H\'ete Llnlated

7& 9$ Fhor, Pinnade corporate

Pai.*, BldS $o,19 A Wirq, G
Block, Baruha krla ConpleJq

,Esndra East, MumltEl - 40ffi1

M. I{ARENI'RAN
8.A.tt.B.

Bangalore CitY
Regd. No. t0l2a
Exp.23.9.2023



6sttln$ray }lagmukh Eedhia

Eqgttefed Valuer - liac{lrities or Financial Assets
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6ts
Adslisy ltr$hukh qedhia

Regittqred Valuer- Seq{it'les or Financial Assets

1 Context and Purpce

t Bdcl BEclcrourd of Companb*

Rhea llsahficare Privde timited

Bli€a Hdthcare Pri\ete timited ('iHPf or 'Cornpa*y'} provldes matemal, drild and other rdated

tecfrtlqur senices. lt alsB r,rith its subsidiaries op€rates 20 hcpiab and 3 dinies on a

consordated basis under the brand name 'Mo$erfiood Hospitald-

l'lorra FettSty Ett lrhraE fjmited

f{ove fenitity :tst Pritate lirrfred ('il6ra East'} p?ovides. fertility tr€atne.ts, assisted ins€mination

sriy'rces, ln vitro r€rtilisation (lVF) servlos and reatm€nts for hfeftillty.

Ila$a$liss rw.cllnia tlnt€.lslat FHufte umfted

Norn,Puls€ tVf 6fnic Akndabad Pri\rate timitad {'Uova Ahmed&ad) provides, ferh'lfty rneatmeoB,

tssist ia ils€minetioh Services, ln yrtro Fertilbation (lVF) services and t'eatmcr*s for infertility.

It. Cdt$C ond Fur.Por.;

Hova F€rtiliq, Esst Privete Limited and Nova Pulse IVF Clinic Ahmedabad Private Limited (hereinafter

colleOivety refened to as Tnnsferor Companiey) and Rhea Healthcate Pt /ate Umited (bereineft€r

rafsrredto as'RllPL' qr tfiansferee Company") ara part of the saine 6rouP 6nd our ultimately held by

a comdion par.€ot yiz. Asia ealthcare ltoldins Pe ltd.

&treiitllL thg gfoqF ca.rtes out its businesses under two verticals with dtfferent brand names viz.

'Mdhedroad: baand 4lerdefl by Rhea Heatthcare Ptii/ate UElitd along with its subsidiaries and

'Xoa LW .brand op€iated by Nova Medh,l Cet/ters Private U]nit€d ('NMC) along with its

srrlsii&rf$;,RltPl is a sutcdiary of Alia Heatth€r€ ltoHings Pte Ltd and Mg is a subi&liatY of lFal
HQldingS, a Merritius based holdi:g company, fhich in tum is e.ntirdy orned bY Asia Healttlcai?

Hddi-.t8s PE Ld. llffi Ed is a $&tidiary of IiMC rhereas ilo.a Ahmede]ed is a !#dlv omed

soli,sldiary ol Nova Pulse l\rG Oinic Private timited (I{PICL'), whidr in tum is a who y owrBd

sub,5idhry of t{irc.

As p*f od o\reraf str.te6y to aonsolidaE the businesses of tvvo Y€fiicds, tte manager]efi has

already filed tie Hlowing two Sdrcmes of Amdgamatiom, r'lricfi are pending f,or requisite

approvals;

1. &nalgamation of Heal Holdirup wkh Rhea Healthcare Private Umited lsaheme f) and

2. AmalgBmation of !{om Medical centers Priyate timited, i|o\a Pulse lvF oinic Private umit€d.

ora Med-[al cent€rs t{cR Rqion PriBte umite4 DS8 Healttrcar€ Private Limit€d, Motherhood

rerrility *irr*e Lr'mlted and reo Art Repository Private umited with htre: Heahhcare Prh,ate

timiterl (Sdenre Zl

Sch€he 1 and Scheme 2 were ffled in the last wcek of Mardr 2022 and are currently at ditferent

$ags of regidatoff.appro,als The Apoointed Date for sche$e 1 and sdeme 2 is 1 April 2021-

AY

P vote & cwfLtentlrl share Ex.fiarEe Ratio 3lPage
+
7
it,

(D

M. NA RAN

8xp.23.9.2023

8.A.u..0
Bangalore Ciry

Regd. No. 1012a
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Ailhf tlliitiuih Eedhia

Vdluer - Seorities or fir8rici.l Assels

fr.rrihqt; *Ie deEflblffiion of th9 Siat€ exctange ratio under Sdren€ 1 and scheme 2 was carried

oxt!V.E! t5 dfl iit&pindent raiuer vue my yaluation reports dated aE March 2022. The staRdar.d

d relud:lriied in b.idr fle above raluations was Sair Valud coraputed based on the lncome

Approacfi and rdartet Approe€tr.

Once Scheme I and Sr*rerire 2 are inade tfuir,€, llCal Holdirrys, ova M6dical C.entel5 Prfvate

[imiedi, tlo€ Puls tYI Ctrnic Prirate Lfinfted, Nova Medical Centers flCn R(€ron Private UrRite4
].OSR Bealtieare Priuat€ timited, MottErhood Fertility Private Limhed and tl6o Art Repository Private

Uttlttid..adll be merEed irito B'IPL and conseqoently RHPL will ftrld in\Est nenfs iilto Nov3 East and

ltsral'ftstedabed. RHPL will own apFoximately 58.39% in Norra East and lova Ahmedabad will
becorne a wholly owned sllbsi.thry ot EHPL

. The lnanagpment i$ nou, in th€ proa€ss of approving a Scheme of Amalgamation for amafgaination
of No!"d Easr and ,{o!ra Ahfiedabad *tth RHPL (Scheme 3' or ?rcposed TEmsactionJ, As part of the
merypr. *HPl- will issue €quitf s+lares to the shareholders oi No.ra East sther than shares held

ttlerein immadCcly befure the arralgamatien by RHFL or b? hs sukiariertr there is ao need to value

No\ra Ahmedabad since post givirg effed to Sdterne 1 and Sdrcme 2, Nora Ahmedabad will be@me

a wholly drfu sukidiary of RH?L 'lhe Sdl€rnc is eryeded to te.ierate iolloring henefits for the
sta*eholders:

. Cgrlro.Xdation and int€grdtion will r€suh in econordes of s€aler earnirts predictab ity, stroruBr
relEnue ,arid lmproved eompetitireness thereby redudng businecs ris}s Jor mdual benefit oJ the
stakeholders;

. Streamlininr and simplifietion of the group struct{re leadiG to b€tter administration and cost
savirBs;

. Eedudion ih the fiuhipliiJty of lqal and regulatqry comp[ances and oost required at present to
be Garried out by the entities;

. BIing abOut operatioml efffcimder and reduction of aiminisbative and managerial overheads;

. The Sdleme wouH lead to increased fosrs for te overall man4eltent of Motherhood gloup as
'lheie wadd be a redrrctbn in the number of ledal emities

As mittttirq€d:abote, fhe Proposed Trimsaetlon wlll inwlre issuanee of eguity sharee bv nHpL to the
sharelrqlderE of Nqra East as coftsideration For tlle merger, ln this connectton, the managEment of
RHPL hss app{rinted me to submit a }eport reoorhrnending the Share Excfiange Ratio pursuant to the
Proposcd Tranraction.

2 Eonditions and Major Assumptions
fi8rddoru

. .The. hlMcal fmretal ffsmation about the oompanies presemed irl this reFo.t ir indded sdely
..f& tlt! pa?frse to 

"rdr,€ 
at value csnclusion presented in this repoft and It stould not be used by

aflyore.tg o.ltain €redt or for ahy ofier unifiended purpose. Beaause of the limited purposc as

mgfiiorred in th€ report, it may be incompl€te and may cootain departures from generally acoepted
aesrrnting principles prevailing in ttie country. I have not audited, revienved or complled the
financial *at€melr$ {ld exDress no asSurance on them.

Piv.ore & Ca.r1frderlfi'll Shrre Exdla|tge Eatio 4lPage

Y

J

Erp.23.9.2023

M. NARENDRAII
8.4.tt.8.

Bangalorg City
Regd. No. t0t?4

* 0a



687
Aoshcy }hsmulrn Dadhia
Re&ist€red Vslue, - Securities or Financial Assets

*esdcrr of thi' report :hould be eu,?re that a busih€ss lal*etlon is based on future eamr.i4s
patential that m€y or may not be materialiled. Any linancial proj€ction e.g. projected profit & loss
aecount, proje{ted eash flox/ slatenr€nts, etc as pres€nted in this report are included sorety to as6i5t
in the d€v€loptnent of the v.lue condusion. The actqal resutb may vary fronr the projections gven,

and the radations may be mEt€rial, whidr may chan8e &e oyerall yalue.

rfus rcp6t 6 enfu to k used tn i6 erfirery, and for the purpGe stated in the r€pfi. No ti:trd partiEs
sh4rl.d. rcly o.t tlie ihformation. or dst€ rontain€d in thi$ report *ithout the adyico of theh lawyer,
attorrry or aooountant

t gd6iof*6&s{rat I hrrre n6 prassrt o? @riiemplat€d financir! itteret in the Companios. My f€es
for'tliis 'iaiuatsn fle bamd upon my normat biltang rates, arut not contirEefi t,pon the results or tie
ralua.of.rhe tr,rsiaess or in any ocheffRamer. I have oo responsibility to rnodify this report fer everhi
and drcsfnffine6s olcurfig $rGequent to the date of this report.

I luvi; tloxnver, used eonce.ptually sou[d and genenlly acc.cpted [€thods, princiBleq and
procedurfl.,d rdsdon in determining ti:e value estimate indrided in this reporc The y"luation
anatyst, by reason of perlbrmiru this vsluati'on end preparilg $is nsport, B not required to dve
expert testimony or'girre attendance in couit or at any goyernment heanrnt with r€furence to the
mettaB contain€d herein, unless prior afangements have been mad€ with the analyst regardint
such addnjonal engagernenr

Assmpdons

Tha opinion of !.alue Elvco in ttii5 report ls bssed an informat(x| prey{rFd by ttre maragement ef the
Comfanies ard..odher so$ftes ee tislcd i:r thc Eport ThiE informatio i6 assumed to be aqrrate and
comdete.

I ianb .relie{l upoa tie Epre6er*atiot}s eofitaiin€d iB tt}e pul,ic ard other dodments in &ry
p6.34$ion and eny otier asseb or li:billties et(cept as specificaffy stated to the contrary in this
rePon.

I hav€ .Ret attesrPted to cqJrfinn wh€ther or not atl assets of the bqsltless are free end clear of llens
and emumbranffi, tr that tie ouner has good title to all the assDts.

I haEe ds<i assqrn€d sd thc Sustncs $dll be operated prudeiltly and tt€t.tlBre &r€ no ullror€ig8 l
a{rvers€ dEnge! h tfte si'lomic conditiom affe<tiE the business. the ma*et, or the irdustry, Thls
f€port p,te6urrre6 that tfte manatement of the Companies will maifiain the dlaracter and lmegrtty ot
thelr r$pe€tiw Companies.

I haE boen irfumed by the managenrcnt that there are no significant lawsuits or any otfier
undbds{gd, co,ItlBEfi E bllit&s whldr rmy potefitially affea drr tuirters, erjept as msy be
dsd6*dl elrenrrheine hr tlris report I tave assumed thd ho costs o.. e!(penses will be iocuned in

, aonni{tfgQ ltlul.sudt lffiitis, exept as odieitty stated ,n thir report

Privote & Co,fur&,l sh e Exdtangn Rstio
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Aashry t{asr&ukh D€dhta

8*gitt$ed Valuer - S€euriti€5 or Firan ialArsets

3 Valuation Premise

The.premke ef ,value rEf€rs to the @nditions and ckqr&stanes of hq{ an qset k.dcployed. As pa It
of rrry analFis, I have considered the followirg assumption to be appropriate:

I Gldrg co4cern basls - thare ig neidrer a pla*rcd nor contemp{eted discontinuance ol any. fine of
.. b.qSniss of nnPL and t{oE East

r Aa.li-whore-is baas - the currem us€ of the assets is assurned, whiah may or may not be its
hieh€st and best use

4 Valuation Date

TiG antuSs of &e Falr Value d equity shdes of RHPL and t{oE Eat has beon oarled out hased on
the manegement ceffied finandals (consolldated 3nd stardalom as tfte rase m6ybe) as of 2g
Febnrary I)23. AccordA€ly, $€ Vatue'on Date is 28 February 2023.

5 Valuation Standards

Th Aeport has bEff prcparcd ln complianoe with the intemttiomlly accepted veluation st ndards.

6 Valuation Methodology and Approach

The $tndrrd ol l,elue us€d ln the AmnAis is "Fair value", whidr is often defined as the price, in
terms gf cash ar equrrraren! that a buyer courd reasonably be expeded tg pay, and a seller @uld
rcgsonaHy be emeaed to ec@pt, if the business were exposed f,or sale in the open market fq. a
'rcasonlbl€ period of tirm, lth both buyer and sell€r beirg in [assession of the peftinent facts and
neither bein6 tmder any compulsion to ad-

Wiultlqr ot a hrsiness is not atr exact scienoe and ulFmEtely depends upon wlat it ls wfih to a
satioirs invector or lioyer who may be pr€par.ed to pay a substantial goodwilt. This e9(ercire may be
cifi€d out uslng lrJriors me{Eatologles, the relative emphash of eacfi often varyiE with:

r whetpr tlle entity is listed on a stocft exchange
. industryto which the company belongs
. pattttfti* r€@rd oft'he businees and the ease with which th€ gro{rth rate in cash fiows to

pdiPaftrrY 6. b€ esnmated
. 4ater* !6 sdiicfi indrsEy and comparable eonpany information is rvailable.

T .he results at th$ exerct'se ould vEry signmcamly depending upon the basis us€d, the specmc
dtqrm#teeB and professiond judgment of the ,aluer- ln respect of goin6 concerns, certain
vslgauon tecfuiiques have evolved ornr time and are commorly in vogue. These can be broadly
catrBorlr€d as follows;

f,rivok.&€adidsol/,i, Sha:e Erdralge &atio 6lPage
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Aasiiry ll&nuKi khia
RqfjutaEd.V.eluer - *ierities or Fineicia, Ass.+s *r

L As4lmrcrdr

Ittet As*t Vdoe fftilod ('tAV')

The vatue arrived at under thb appmadr is bascd'oo the latest finmcial statements of the business

and may be defined as Shareholders' funds or Net A66e-ts owned by the business. The balane sbet
Bhes arB.adurEd for any contingent Eabilities that are likely to mater:aliue.

The llet Asaet llalue l! gengrally used as tha minlmum b,reak-up value for the tranrsadlon since l"hls

Enores the future retum the assets @n produce and is crlollated using historical
adourEng data thrt does nd rfu how mucfi the business is trorth to someone who may buy it as

agoirlg elncem.

2. Marl€t Appmecfr

eomp.rrue Compary iterh tltntide M96od

llnder i{ris methodology, martct mt,ltiples of omparable fsted GdmpaiiEs are camputed aitd
apdiad to the busine$ belrg vakEd in ddcr to anirre d a multiple based rEluation. The difticrrlty
here is th€ sele€tion of a comparable eompany sinoe lt ts Ere to. fird two or more companie6 with
tte samg produEt portfolio, she, capital structur€, business strdegy, profitability and accounting
pfactjces.

Wher€as no Nhlidy F & eol'rpa*ry praides an identicel Ortdl to the operations of a given
comFnr4r, impor.tart informetton can be dra,rn frsn the w-ay @nFrable. ertefprises are yalued by
puuk mar,ket5. lR ease of early state @rdparry and difierettt bustness model irre prohbm aggravates
furdlq.

&.ittt8*.Ue frtn *o. ltdtiple l,kctrod

This .aBpraa6fi ir somewhd slmilar to tlE market multiples approadr except thet the sales and
EolfDa.dtuitid€s of reporEd tr€nsacsons in the same indust.t in t,le recd t past are apf,lted to the
sles and EBITDA of the hr$ms6 beirE ualued.

3. Inor* tnroadr

gts@sntc.l cart Ftef,i - "DCF

DCF uses the futtrre tee cash flonrs ofthe 6ompany discounted by the flrm's weighted average ccst

of capld 0ne arreraee @st ofa( the capital used in the busiress, including debt and equity), plus a
dst lii!.tor, @srt ed ly betq tg ani\,€ €t tte present value-

E€ta is ad a&$ine{rt thit u!€s hi*oft sto.t rne*et data b mcesure the sensitivity of the
tompnttt c.rh.f,ry to mar*et lr*{.p<, for exampae, thmugh blxfn€s6 c}d€s,

Il-a D(r tne*tod i5 a strong yaluation tool, as it ooocentrates on cash generation potential of a
buein€3i' r\is rdu*ion tfietllod ls b€ed on the capability of a oompany to generate cash fbws in

P vate & Caa[tufurtlol $weachange fiatio TlPage
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Rgi*ered \faluer - Securitied or Finanaial A*sets

frr}ftiw. B& treE 6sl f,$tE a(e pn eded fur a certain number rrf years and then dlscounted at a

distount feig {rat refhcts 1 corrpa.ry! coet of .apital and the fisk a$ociated with the cash flow5 it
genAfet€8. ECF analysls ls bas€d rtai* m lhe following elemen6:

. Projection offinancial statements (key value driviirg faaors)
r The oost of capital to discount th€ projected cash flows

Eit $}.

Valuatlon MffidoEy

The aflFliratioh of any method or mettpds of yaluation depends on fte purpose for whi[h the
'vahl*tioh. is done- Aftho th diffurent y:krec rray exlst for diffsent puryoses. it cannot be too
strongly empbastzcd thrt a yaluef can onty anive at a filnge of Eluei

{*tiea.
*46*

ihe .PC$ method as e(Plained above ts a company sp€cific ydluatlon method and'relles largely on

0oltpa.fifs pal$ data ahd fut,le projectinns etc The comparable compqny market and / or
traiiJa$ion multi$lei mcthod, adjutted br certain company / business specific characteristics, can

heb art{e at a lah ralle wltich the market ls willing to asoibe t6 tfie busihess being valued.

ln tie ilgtant casc, the follarin6 Valuation Approach is bein6 adoptedr

r &{fL fias,been yalued after giving efrect to Sdleme 1 and Sdl€me 2 and
. fit P. {oiresed Tran:acfioq i-e. arpafamation of Noira aast and t{d-d Ahmedabad with RHPL witl

mde affedive ofily arter S.terne I and Sdrenre 2 are being fllade eft.tiye

Ac@.dliEll, to arlile at tfie Fair Value of RHPL the blto*ing broad valuation approadr is being

adopt€d:

. *ini$e rt the F3ir V3lue of RHPI on a corsolidated basis comprising of Fair Value of RIIPI and lts

$ssirtlaries
. A!,iraa-at tfie F6ir Value af NMC on a consolldated basis comprising of Fair Value sf NMC and fts

ff&$idieti6;difctt erld step dovnl.
. Afilq:Btalrs oirtstanrfi]B numb€r of shses of RHPL on a futly dlfied basis (includtr€ ESOPS ttiat

afa. !4esl6d s on tlie Val*tion Date) after onsideriag the nurnber of equity shares that will be

tcsqe*.by elrPl pursuant to scheme 1 and scheme 2

PtivoE & Conlidentio, Shar€ E(cllange Ratio ElPage
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adlayfi.goq$r0edhh
Beg$ered Vaher -se€lrities or Finalcial Assets

fasid on rtre natrro of business of ttre compani€q availabillty of data and generally acccptable

valuatioo tltethodologies, I have ualued the @ftpan'teE using vduation merthods as urder.:

S.. No. iliE o0c&npoly Vahridtrr Medrod thed Radonale

RhEa Heafthcare Private tlmlted DCF Operating Company

wa feni$ty E6t Prtvate Ltmtted DCf Orcrating Company
3 Itlova Pulsa tVF Olnia Ahmedabad

Private Limited

Bat.Req{rired Will become wholly

orlm$ suhidiary of
RllPt a'ller giving

eff€ct to Scheme 1 and

Sdeme 2

fhe 6CT method is used hasts tfte financiat projections and esso*rptbns prepared by the
Managiement of RtlPl- and Nova EasL

llalualba B::sd sn Obcountd Cesi fuu, it dr.d

lhe managament has prs/aded me with @nsolidated business proie.tians of RHPL, NMC and ]{ord
East fof thE,month of Mardr 2023 and subsegu€nt ftnancial years 6om Fy 2024 till Fv 2028, whidr I

have esasider€d for my aaalysis.

The free cash flows need to be discounted at an appropriate diseount rate. To this, the discounted
value of the Terminal value needs to b€ ad&d snd thc net d€lt be,deducted to arriye at the equity
valtE ofRHPL MC and t{oya East.

.fnhmrt Supdr6 d Corsofidald Bdt *rl laes aount ior {E !n6tld! dt rldt$ 2{ti!3 and
. r*rqu|qlrt flmrdal yer: tora FY 2@4 U[ rY 2@8

The.prli.e$qd snapsfiots ot cdrsoltdated Prof* and Loss acrnunt of RHPL, uMc and Nova East are

Avirn h ljtfterlros 14 lB ad lC reE €Ahrcb.

?rurelts, SnaN!$rli|ts d Gon3o$daled Balance S$eet as of lLrdt 2OZl and $beequert financisl

,ear6frttii Ff atr4t FY tmE

fte prqiedBd snapstros of Consolidated Batance Sheet of RflL UUC anU ltlova East ar,e gtven in
Annoxuroo UA tl8 and rc respcct rrGfy.

Tcrmhd f,ahrB

Ihe terminal wlue r€feIs b the present vdue of the business as a gping concem beyond the period

of:pig!14l9nr un to infinity. This value is estimated by taking into acrount oqiected grourth rates of
. trg.rlulifiess in futur€, sustainabl€ capital inv€stments r€quired for the business as well as tfie

estimded gro$frh rate of the industry and economy. Based on dynamics of the sector and

W$6&efr,r@bl Share Exchan6e RaAo 9lPage
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dsaegioru wittr tho Manqement I have aesumed a long term Erowth rate of 496 for RHp! 2S for
NMC dd 216 for tlo,a H beyond the pmjections period. The cash flow of Rs 323.6 crores in case of
MPt Ss flAi crot€r in care of Nt{C end Bs 2a1 gores in casa of o_va Ea$ have bgen used to 

.

fttrmine *re terminal vdse.

Ad!rrAy.I+6mr.*h Dedhi.
R{i$irEd valrer-se riues.or Finaneial.Assets

Discount Eafiot

Dlscount Factor considered for arrtvtrts at the present yalue sf the free cash flows to the flrm is tfie
ti fbhtad *"raga *"t of (epitel- The qreightad average cost of capital oomprisbs of two cornpoirenls

-..eSSrof €quiry *d est of'de$, .bottr in Froportion to rheir weigt*s in the target or de3ired capitat
structure of the comparry.

. Th€ coS of equity i* eomputed using ttre Capital A€set Pri:kg trrlodel (CAPM) usirg the fOrmula

shown below.

r€-lf+ B (rM - rfl

sfole)
rf = Rict freE rtte;

rM =Merket retum;

! = sensitivity of the tndex to th€ martet / measure of rnarket risk

-A.p$r.orrirte dditional risl premiums can be added to the ffi of Equity artued at as per above.

. Ihe cost o, debt is tl.p raE of iiterest at whirt @mpanies are able to rdise funds, after adir1sting

for tax benofits on imerE it paymenB

Al Aisttron oftre*frteo arcrage c6r of capital of nHir

r llie coet sf equity fqr QHPL has been calculated as under:

Partioda6 nrte Souroe

. Market Risk 9.73M

Prcmturh

, Rid(.Src6 Eate

, IES
..:.

..Grn.-.ft0

l:$.kur*ir-f.

'.ii.tit*i*{t},
' Addftlonal

Riskfrsnium

Ptivdp & Co4fdentlsl

7-4el% 10 year lndian Govemment Bofld Yield deta as of 28 February 2023

(M6 //wrvw. marketwatch. collrfi rnvestinr/bord/ldbmti n.

lA/download-

Total Equity Risk pr€rnium details fur lndia fmm professor Ashwath

Damodaran pag:es updet€d till 5 January 2023

Eeta d€tails for leafthcare Facilities/ Hcfp.ftAl! of lodia from

P.ofessor Asht ath Damodaran pag6 updated till 5 lan 2023
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653*hay Hessu$r Eedhia
Ri*ificr€d \/{uEr - Se€rlrities or Fidaicial l6fets

. {R0

! Theaftrr taxcost of debt fior RflPt is 7.48%

. Assumhg r.€et q+ital strudure of Debi (20) I Equity (8O1, the weighted average 6st of aaBlt l
of RflPt has ben calorhted at 16.259(.

. Using pr€sent vallre of free Cesh Florvs to company and Terminal Value, lorg term growth rdite of
'406 snd WA€C of 1€.25X, I estimate the Enterpltse Value of R+tpL at Rs 1,515,2 crs Furdrer, .

s4ustng ilet Dek ard rcsted ESOPs as of 28 February 2023. Equity Value of RHpL is estimated

ttte k 1,i138.0 crs.

tli:frti td!2r ?(l FYrt FB flil' Fl2at rriEvah.

- qllirh t€.!, &rakse
- CIB!ahoffrr'lH.b
-erfa.r.lrA!!
!.D.Dl*H..i

,t5 6 
',3fi 

q$r at$(3r, D 5r5 3a' S
- (t{o) @ (17q (ls,

!o u.? (&7s rzso fi,m,

I & 96a 856 r.11.t

i6€B
ut

(1

1.r05
4 272 FA !.00 1,16. rgc 4tf

Ig(.lB{r{dr..Y{6- *t-Radr{Fd.}cf, ra1|,t z1 d (lpz, E9 r3r r,544 rz,al.
Lda:Dd*
lr* A.at!

ol.qga
E{*i.!$l.,B*{.{rl r..!lDo

&t Cskuhioa of weEtH Arerage C6 of Ceital of nMC

. Ihe €ost of qrtty for ltMC has been (alculated as under:

ParfE{ers Sate sd.$e

Rkk Fres Rste 7 -a67% 10 year lndian Gowrnrnent Bond \Eeld data es of 28 February 2023

. 
Markot fttsI

Pramiur

{Rrn.nt)

9.730%

l6rldownload.

dera?ttartDale=2128l2023&endDitE-2128/1q8&countn Code-bx,

Total Equity Risk premium details for lndia from Professor Ashwath

Damodaran pages updated till 5,anuary 2023

Mssr.t€ !# o-42 Beta details lor Heahhcare Facilities / xospitals of tndia iom
Professor Ashwath Damodaran.p?tes updat€d Ull 5 Jan 2023Mkt Rhk t6,

: Adi,ilisnal

i mlr?rsrniutn

! rlre a&er tar cssl of debtfor {MC rs 7.r$r
. 455uninE tarS$ caoital $ffir€t$.e of Dabt (30) : ECuity (70), the lseighted aver4e cost of capital

of fli/rc has been calculated at 15"859&

PiMsA@qad&r Share ErcharEe Rfiio r{.0 xLlPage
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69ttA sh3y Hasmutt ocdhie

ftegEw.ed Valuer- Seerities or FinamialAesers

l$@&.prafnrt value d,Fltse Cash Flows to the company an{ Terminal Value, long term growth
rcte ot 2% and WACC cf 15.85%, I estimate the Emerprise Valu€ of t{MC at Rs 1,394.2 crs.

furtidr. a{i{.jfing ildt Debt, v$ted ESOPs znd Minodty lf]tir€st as of 28 February 2023, rhe
trytittrVatue d li,rrlC is estimdeel to be Ss 13,{,{rs-

The gutstandht nnmber of equity stlares in Rllfl on a ftdry ened bart, after gMng effett to
Schem.e 1.,and Sdreme 2 (irdudhg EgOPs thd are. rr€sted as on the V3luation Date| is 1,08,17,184.

..AcCo.d[S], the fai! Vdue fer dtafe of RHPL k caldrlated as belofl:
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A.!qa&q.hetl'ofll&hE4Arer4r €o.t of Capltat of Nova Ed
o . Theort ofeqtliryfur mot a €ast has been €alc1rlated a5 under:

Particulars R.te Soute

[isk Free Re 7-46i196 10 year tndlan Goyernment Bond yieH data as of26 F€bruary 2023
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9.730%

a:82

Total Equity Risk premium details for lndia from Professor fuhwath

Damodann pages updated till 5 January 2023

Bete detaik for Heahhcare Facilifres / Hospitals of tndia from

Prof€ssor Astl$rat$ farrodalan Bes updat€i, tifi 5 Jql 2o?3
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Aoshay Hasmuffr Dadhia

Begl$predvalucr - s€orrities or Finaneial As8ets

r &e.Atart8x c.G.of debt fs tlova fast is 7./t8%

' r Ajsriniing target apital structure entirely funded by Equityr the wiighted.average cost oi capttal
of Nora Eest has been calculated at ,.44S.

r l,sir8 the ,resent volue offree CAsh Fb*s to diA4$prrw and Terminal Value lortg terrn grqrirth
'rite o{ 216 and WACC of 1tl,{4r6, I esimate the'Enferprise Value of flova East at Rs 114.4 crs.
Fu her, adrusting Net Debt as of 28 February 2023, the Eqrrity Value of tloya East is estimad to
b€ R5 14.6 crs.

r corEidoIirE gutitandira numb3r of equi:y sharcs in Nova East d 4,65,000 the pef share Bquity
r&a..is.o6irm8ted to beRs 2,5$.t

6es

Skltifrcafrt esultr@|r3

The stSnificmt assumptiong based sr l}hieh the fsir yalue of BrPL MC aId ttot/a East under the
DCF metholl ts a.ldd*ed are grren in lBmxure lB.

7 Source of lnformation

Ttle andysis 6 based on a review of the consolidated buslness plans of RHPI-, NMC and Nova East

and raanagement e*ified finandal statements of the eompenis as of 28 February 2023 atyd

inforrEation rdatir8 to sector ai available in the public domain. Sped8€ally" t}|e sources of
informatiron indude:

r Audted Finatchls of cdfipanies as of 31 March 20:12

. Mafl4emefit ffiiffed Firancials as of 28 February 2023

. Busitr€ss Ptatt for ti€ nror*{r of Msr$ ?Oi3 afid subsequent financi:l years frohr py 2024 titl FV

2O2E proYided bytte Managemem

' ,Ul Company.spedfir information were so.rrced from the mamtcfient of the Company, either in
the written hard eopy ot digitai furm

. {Sury fGk pt€fiirum &ails for lndie fom Professs Ashira& Ibfiodaran pages urdated titl 5' Jaftraryzo?s
r 8e1L &ils fpr the +lealthcare lnaEtry in lndia trorn Ptofessor Asr vath Damodaran pages

updtted till 5 January 2023
',r - .XO .yeat lndl Oolrernmert Bond vield data as of 2E febrlary 2023 from

rr,rvw. mar*atwath.corn

P@&.eanfi*trtbl Share txdrarBe Ratio 13 lPage
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laslEy $asmukh Hlria
flegis.tered t/aluer - Sealrities or Financial Assets

Dis{rEsions $th tte Maragerncnt of RHPL, t{MC and tlo\.a Easq

Otherricrqtrl3don / data ayallabh in public domain and sourced from proprietary databases

Fi eddltlon to. the aboE, I fial,e tso obhlned.sidr.:oilrer intormagon and optanations from 8Hp!
ald I{MC a wer€ considered rel€\rdst for the prru*e of tfre vatuation. lt may be mention€d that
the ManagEment has been provid€d the opportumty to revi€r, my dnft report as part of my
st rded pfactie to make sure that factual inaocuracies are arcided in my final report.

I Caveats

This docurnent h6 been prepar€d ,or the plrposes statd hercin aan should not be relied upon S0r

any other purpose. My c{ient b the only authoriaed r,rer of this report and is restriaed for the

Frrpose inaticated io the engagement letter. This restriction does not predude the client from
provldlng a qopy of the r€port to tt*dfarty adyisors whos€ r.eview would !e Gonsijtent with thc
intended us€ and th6 ft€gulationa. I do not take aiE, responaibinty for the unauthorizcd use of this
report.

I orrc rsporslbilty 6nly te.' ftte dieff thd has appoirted rne uftFr ttle t€tfis of the engagement
letter. I will not be liable for arry losses, daims, dam4es or tiabilities arising out of the actions taken,
omissiorE or advice given bV any other person. ln no event stBll I be liable for any loss, damages,
cost or et(p€nses arising in any uray fiom fraudulent acts, mis.eprssentations or willfui default on
pan of ttte dient or oompaniet tfEir drectoB, emphyees or agerts.

While rty wtitk has inyoh,ed an analFb of Snanchl i#ornation and acqolrntitg records, .my

eruag$m.nl &e$ nat indude an audlt in aeordance with genenlly accspted auditins standards of
tne dlqnt erdltirts turiners re€ords. Accordiryly, t express no audit opanion or any other form of
assurarEe on this information.

Th€ u6f|to shidi ftis yaluation b addressed should read th€ basis. upon whidr the valuation has
been done and be ayraG of the poteflthl for later variations in v6lue due to factors that are
unforeseen at the Valuation Date. Due to possible changes in marlet furces and drormstances, this
vafm$on report ean ody be regBf.ded'as rele\rdnt as at the Valuation Date.

The rraluatioa..-af.cotrpanies aad asserts ls made bas€d on the available facle and e'risrlmstances and

$e egfaNiof$ arlsd it in maiy caes will be s{biedire ard de0edEnt on tha exercise of
inartCUel'ts.Efneru.Althe|lth cyery scienttfic metliod tlas been el:lplolid.ln systema$cally affving
at the udue, thete is, ttsefore, no indisptrtable single vafue atd the estimate of th. vslue is
nArmd.8.qtrt$e{t as falllrg wi6in a likely range. Whikt I aonsid€r the valiation ro be both
f€ason.&.andde.fudrslbleb.sedofitheinformadonayailable,odl€rsmaydeadffiereftvalue,

Tlte a6otl t}lrkar prkB adlieveal rnay ba h8her or lolYer than m/ er*imate of value {or value range

. .of vaq*laenen*hg.upo tle 6reurnsBn6 of the t ansaction for erqmple the competitive blddang
'anvh6.ioier0; tle nature of the bqslness {ror example the purchase.ls perception oJ potent}al

l.ylqryl$]" The knouledge, negrotiatlE ability and motiyatioo of the buyars aod sellers and the

apptic{llhty of a dis(Dufi or prgnlrm fgr ontrol rill abo dftct actual ma*et pnce achieved.

*i{&e&erm.&g|tirl .sllilrc Exdrang€ fiatlo 14 lPage
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AestBy Ha$f,r*h Dodhh
Re8&€r'€d V€luer - Sedrrities or Financiat A$ets

AciDidindJr. rrry valuation condusion will not necsssarily be the pdee at whiih actual transac$irn,$,ilt

The ellert a*d.its mamge*rentfuprGerttativestranted to ie tlrat tle irfdmation they supptied

was qo$pl€aa, accurae and true and conect to uri ugi ot their knowledge. I ha\rp relted upon the

ropres€ntatl6ns of fh€ dierts, their management ind other tlind parties concemiaE the ffnaocial

data; opetauonal daQ and maintenance schedule of all plant-macl nery-€qulpment4ools-\rehlcles,

regl Qstgte investments and any other investments ih taagible assets eraept as specifically stated to
the contrary in th€ report. I shall not be liable for any loss, damages, cost or expenses arislng from
fuairdulelt acts, misrepres€ntations. or wilfful default on part of ttE comlianils, their directoIs,
emplo!€e ot agems.

I have rollsd on data ftom external soures also to conclude the naluatloo,. Tlrcse sources ard

kllev.ed to le reliabte ahd therefore, I as$me no liability foi the truth or accuracy of any data,
opinio[i or crtimat€. furnished by othe6 that have been used in this analysis. Where I have relied

'on data opinions or estimates ft6m cxternal sourcds, reasonable care has been taten to ensure that
sudr dlita has been correctly er(traded fiixn those soxrces and /or reprodueed in iB Broper form.
and contelt.

The ,eprrt assumes ttlat the companyAusihess complies fully with r€le\Ent laws and regulallons
anp{icable in its area of opcrations ard usage unless othenflbe stated, and lhat the
compani*/busins$ will be man4ed ii a competerrt and responsible manne., Further. as

speo'fcally sBted to the oont?ry, this report has giwn no consideratigr to rnttters of t legel netur€.
ineludin8 issues of legal title and cormpliance with local lawE and litgauorb and ottter contiigent
liabilitiet tltat ate nd reorded/rcflected in the balance sheetfr:od assets regist€r pmvided to rx-

The Yllu,*tion r9 port is pr€rared bV the e)(erdse of judicious dscrstion of ttle valucr and hi5
j'ldg$e0t, falcng ifito acttunt the rel€vant factots. lbeire will alwayr be several factors, e,g.

m{lrlgF{nent capabillty, prcent and proGpeclive omtetitbn, yield on comparable seatrities,
n rliu sentiment etc whidl ray not be apparent tom the Ealance Sheet but could strorqly
lhflugnce the value.

l ai:r fully auare tiat based on the opinion of yalue expres$ed in thb report, I may be required to
Eive tcsdmorry or auend €au.t r/ludidal pmceedtngs wtth re8ard to the subFct assets, althouEh.it is
olJt of sgupe of tlle assignm€nt, unless sfcific arrangements to do so have been made in aduance,

or as otlrerrls3 r€guircd by latr. hl sudl ewnt the Fcy seeking our e\.idence ln tie proc€edhgs
sh*lt bear :he cort/prtrfussilonal h of attendirg caurt / judicial proceedings and our tendering
evidence oefore sudl autrrority shall be under tfte appltcahle taws.

9 Disclaimer

Vytilg. By .erort has irwohred an anahFis of Snanchl informatloo end accounting records, my
en5i!8r_Bmern do€6 rlot lidude an audlt in accordance with gen6rally accegted auditint standards of
tlre di€Rf cfiigdrg husiness r€cords. Accordingly, I assume no responsibility and make no
fcpEsenmlon$ ffih res@ to the accuracy or compteteness of any informauon provided by and

Prhi,te&.Mi@l Share Exdaqge RatiO 15 lPaee
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Aash€y lh$nukh 0edhia
fugli$€r€d Valqef - s€frriti€ror Fina.cial A6sets

on behalf of you and the client. My report ij subject to the scope and limitations d€talled
trcreinafter. As such the report is to be read in totality, and not in parLs, in conjunction with the
r€lqrdt dostneota trft.red to hiriein and iothe egntac of the purfose for lshich it is rnade. i

Ile l/blurflotrt 
"t 

GothPaniee and buninesses ls not a Eledse sdence and t$e cortlosions arrived !t ih .

many cses will be subjective and dependent on the exercise ri,f individud judgment There is,
th!rcfore, no iodispr,rtable shgle value and I normally express my.oginion on tha valre :ls falthg
within a [tely r*rEe. Whilst I consider my yalue/range of ralues to b€ both reasonable and
defunsible based on the li ormation ayailable to me, others may plac€ * diff€rent value on the fair
.value Of gq$tr shar€s of ttte Company-

?hs'4tiilal nnrht pdce adrtuved rnay be hfiher or lower than our estirete d ralue/value range

d€pendirg upoo the cirormstanc of the transartion (for er(ample the competitive bidding
environment), the nstwe of the business (for exampe the purchaser,s pcr€eptign sf pot€nflal
'synergiesl. The kaowledge. neSothti*g ability and motlvation of the buyers and sellens and t}l€
applitiibllity of a dit@unt or prcmlrrm for comrd wtll also afieet achral market price achieved.
,€@dihSly, my l,aluation ondusion will not neOe**ttily be the price at which any a.gr€ehent
prooEedr, The ft]lal tatsaction prie is sdme$ing on ufilch thE Feti€s &eftlehEs have to agr€e. I

also at.llgtlggLe d,l.t ltly opiir,on is x* rtre on9 faetd that shouH be corEi{rered by the parties in
ogreeing the transa{tbn pfice.

{n ,hdy$ of sUCh nature is n€€ersarily bas€d on the prevailing stoc& ma*at, finanrial, economic
and oths cordltloG in general ard irldustry trends in panicuhr as in eff€Et on, and the information
made availat*e to me as of the dae hereof. Events occu.ring after the date iiereof may arfect this
repoft and the assumptions uE{, in FeptrinS tL and I do not irssume ary obligation to update,
.evise or reaffirm this ReporL

.Ttle. $ltifiale a$aryEls will have to be made by the exercjse of judicious dissetion w the vatuer and
his jqdgrrcnt ;kin8.,into a€count tte relevant factors. There will ahrays be several factors, e€.
manageniant capabllily, pres€nt and prospective competition, yield on camparable securitieq
martet sentimeht, ete u,.hi& may oot be apparent kom the fae of tle Eahn.e She€t but could
strongly infur€nce the value.

ln.the tours€ of tte yaluatidn, I w.as provi.red with both written *id voftel infdrm,t'lon. I heve
hower€r, eysluated the inforrmllon prwide.d to me by the @mpany tfuolgh bread inq.liry, aralysis
and reviirw hrrt halre.not. caried clrt a due diligenee or audit of the iriformation provided for the

lulpse of dlis erEiaFmenl My Condusions are bascd on the arssmptions. forecasG ard other
intonnqlqn gisr !y/en beflaff ffthe Company.

I am an "h&perrdent Valu€/. I am independent of the dient/cqmpany and have no current or
e|!t|e,4qd kttefaqa i*the Company or its asts- The fee paid for my serMces is in no way influenced
by thG r,c6&lts of my analysis-

'!rI ryfpft is.mic* fur the B{rpose meotk ned abore and shosld aot be used for any purpose at}er
ihaa $d $r.@e martiorcd tierein. Ihe Report srnor not be €Dp{ed or reproduoed without
qhfti4ng my pnq ua*en approvd for qny purpose other than the putFose tor u*rich it is prepared-
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6e9&rnat Haam*tr Dedhia
(a8i#red Valuer - Securiti€s or Fnanrial 46sets

lQ Dis-trihution of ReBort

lha Ane\6b is corfldcntiai and has been prepared exdusively flf the Trarderor Compaiies and ttte
Trans,feree Company. tt should not be used, reproduce{ br circulated to any other person or for any

pu(.pose other than ag rner*ioned aborn, in whole or in part, witho{rt the prior written consent of
t e vdu€r. Suct cons€nt erill oa't be girren after full consideration of the (ilurrffitances at the tiine.
ffolrt€rver,. I .do urd€rtand tiat tIe report will be shared with tha auditors / investor / buyers ./
sla!6.ho.qidrs iiwolrcd in tte PtopGed Transaction / subrnission to €ovemment authorities nnd
rqp! r6t!,toiiards statutory @mpli!ff$..

11 0ginion on Share €xchange Ratio

Vefu.don rs par DCF lsarhod
Uslng the preent r,alue of the Free Cash Flows to the comparry and Terilrinal Value. long term
.grourth rate of 496 and WACC of 16,25%, I estimate &e Entrrprise Value ol RHpt at Rs 1,515.2
er& Furth€r, aqlJstirg fur net debt and vested ESOps, the Equity Value of RHpt is estimated to
be Rs 1,438.0 cn.

b, usin8 tte prgscnt yalue of the free cash Flows to the comp6ny ald Teminal val..r€, long term
growth rate of 296 and WACC of 15.S5% I estirnate the Enterprise Value of NMC at Rs 1,394.2

Gr3. Further, adiusting for net debt, minority interest and vested ESOps, the Equity Valu€ of
tllMc is e*:mated to be Rs 1.374.5 ss,

Combinirlt thc Equity Valuec of hHPL and NMC and adj'nrtinB for th€ ou8tandtng number of
rqdty shat*s in nHPL on .a fully dlluted bads (lneludirg E OPs tftat are vested as on the
\&lqttion bte!. and after gvlnS erk to Scieme 1 and Sdreme 2, the per share equity value of .

iHr!.is csBsnedro.be & 2,f,r0.

Uilr-{it re pr€refit yafue of the FrE Ca$ fbry5 to tbe company ?nd Tenhlnal Value, tong tetm
growth rate d 2% and WACC of 19.rt496, I estimate the Enter.Drise Value of Nova East st Rs

1$13 err. rqr&er, adrusting for net debt, the E([llty value of Nova East is 6:imated to be i3
r,?O.6.G.s..fh. p€r share equity value of t{oya €art ts estimated to be Rt 2.595.

H
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ryiiY. tusroult, s"dhit
8.gg$fg-red \6lrr€a -.Seojdti€s or financial Assets

.seare E.&tBe 8itb r.coilne{nbfidr

Ea;ed en,the foresplrE ad on a mrdderdtlon. of nll the rclerrdnt factors and Glrcumstan.es as

diclqse{aad or}tlin€d heroinabove, I reeonmend*re roilowkE Shtre Echartse Rado for:

.@.t st ,{o{i. Fcdilry East Prtd. Unfted s*h n ea Heatlrcare Prt cte t}nisd

.!B* @flic ,r&lM lrrd Nlrr,v f&,rtt trry ,plrrd up WW Jtf,rur o, k , esch ol nheo
I@r *iar e llralttd shat b ilrrrled ond atlottrld as tuily pil fu every 7,N)0 {Onc
th.l,'E,r0[grylddWrytiry strf,/fsol B TOeori atlt0u/oFerdw Fn.n-nlvf//p ltmrd*

Yours

SegiS$eC V€luer or Finaocial AssetS

Fq lfo: lB8ynv/o?2o2v137e6)

Data: - 29 Mdy 20.23
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diidl,,t*Ecdui*' s.dl*a
Regktered Valu€r - Securitles or Fio8ndal A5s€ts

en€Air:8 n: P!!*rSd fiFr6 of r.rey Prdt and Loss Ac6o.unt hQa.b for ttE.rrlollti Ef Rlarch Zm3
aiddf.&tdttears&oln Ff 20:re S FY llt)28 of RHPI

Is h fkr
1ltr FY:T:E FlI2IE t[25C F.ZTE FrrSE

notaf.knrutq 556 7,747 11,504 11,2?3 16881 18,6,+2

tuat&rtttmdoets &tEl 6,128 t 003 10,742 12385 1?,0,t1

+{&[FSTDA 107 1,619 2,501 3,/t86 4,495 1602
EBII!{ 68 L,162 ?,o27 2,gqS 3,987 s.078

.rclhrll$sl n&f rsr 543 L,t76 1.,r€.0 2,001 2,81t

PnHrts'*@lti4l SlHe EdratE€ Ratio 19 lPage
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Aarh&y HadrosHt Oddfii:
A€gBGle,t Yal{er - s€curities or Flnancisl A5sets

,lttrneaot A-@d fEirfei of lGry ltt,ftt and loss Accomt lx.td$tor tfre ttlofih d mar& 2o.3
and d Flnancial ltrIs ,mn FY m24 flt FY m28 of l{MC

i3 ln ,{hr

rni*6i
"1248'

'ma 'Fi1ci ptnt ffl'E
Totilt SlrveorF 451 6,321 6,56E 1I"2E5 14"260 15,6L7

r.*el c9* :r:i1 4915 8,t*!6 10,613 1L,7il
It-wd?&rDA 119 1,406 2,060 2,U9 3 3,854
EB@.,4 aa 1,035 1,660 2,1L7 3;180 3F90
Piofr/ll.orcl l&er Tar tt8 550 958 1,M 2,018 tLu

D

Priwe &Cof/fdiatirl Share Exdrange Ratio 20 lPage

cp.R

$

vt
I

oc.
!

o.

7)
nrA 23,9523

it. iltREilonAil
8r.tLl.

EangElo.t Ciay
n.gd. Xo. l0tz4cP



ArstBy HasiflSd D€dhia

e*i&e{t vafuar -securiti€s or tinaocial Assets
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